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Dear Students,''Powered By Professionalism. Driven By Values”These inspiring words comprise our ethos and motto for 2018-19. Think over these words, even though you are students the right attitude is what will make a big difference.If you start thinking like a professional, you will start acting like one and working like one. You have many inspiring Chartered Accountant members around you. Pick one who inspires you the most, it could be their depth of knowledge, it could be their application of knowledge, it could be their networking skills or management skills. Whether academic, practical or soft skills, work towards thinking like them and acting like them. The results will be amazing.Not only will you start planning and working towards your goal in a more concrete and professional manner but your con�idence, morale and self-esteem will rise and you will become stronger.As I write to you, I remember my own days as a Chartered Accountant student and realise that building on your strengths is the only way to be successful. The trick is to listen to your instinct, grab the opportunity when it presents itself and then give it your all. You need to keep an open mind because you will stumble and fall, you will experience both disappointments and success, sometimes in the same day, but it's really important to remember that neither disappointments nor successes last forever. They both pass and a new day arrives. Just try to make that new day count.Professionalism will keep you going in the face of dif�iculties as you learn that you have to deliver at all costs. You learn to prioritise your tasks and rearrange your schedule and life to ensure that you are on track at all time to reach your goal. This is professionalism at its best.Values, while not visible, are the glue which holds everything together. Values not only keep you focused on the correct path, they make you stronger mentally and give you a better understanding of yourself and how to conduct yourself in dif�icult times.Our values are important because they help us to grow and develop. They help us to create the future we want to experience. Every one of us is involved in making hundreds of decisions every day. The decisions we make are a re�lection of our values and beliefs, and they are always directed towards a speci�ic purpose. The better and stronger your values, the better your purpose and better the results.However, the most important reason for values is that they are instrumental in creating stronger bonds between family, friends and professional networks. How does that work? Well, values expand to �ill your growing circle. There are:
Individual values: Individual values re�lect how you show up in your life and your speci�ic needs, the principles you live by and what you consider important for your self-interest. Individual values include: enthusiasm, creativity, humility and personal ful�ilment.
Relationship values: Relationship values re�lect how you relate to other people in your life, be they friends, family or colleagues in your organisation. Relationship values include: openness, trust, generosity and caring.
Societal values: Societal values re�lect how you relate to society. Societal values include: teaching positive knowledge to future generations, environmental awareness, ecology and sustain ability. Taking all of the above we are left with only one conclusion. That the real way to success in life is to live your life with integrity and to not give into peer pressure to try to be something that you're not. Remember, every stumble is not a fall, and every fall does not mean failure. Know the next right move when the mistake happens. Because being human means you will make mistakes. And you will make mistakes, because every failure could be a way to move in another better direction. So take risks, give everything you've got and you will always come our better and stronger.
CA. Priti SavlaChairperson, WIRC
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Dear Students,Very warm wishes!!It gives me immense pleasure to extend a very warm welcome to all of you as new Chairman of WICASA through this newsletter. I am thankful to CA Priti Savla, Chairperson , WIRC, CA Umesh Sharma, Vice Chairman, WIRC, CA Rakesh Alshi ,Secretary ,WIRC, CA Yashwant Kasar ,Treasurer,WIRC, and my other regional colleagues, respected Members of ICAI, and all torch bearers of our profession for this great responsibility bestowed upon me.Shri Rabindranath Tagore, the great poet rightly said “I Slept and dreamt that life was joy. I awoke and saw that life was 

service. I acted and behold, service was joy.”Education is the basis of all progress. It is for this very reason that ICAI forayed into education, about 70 years ago. Over a decade and a half of experience has taught us that progress is possible only, if men and women are equally well-educated. The entire purpose of education is not to restrict itself to imparting bookish knowledge only but inculcate humanitarian values like wisdom, compassion, Courage, humility, integrity and reliability in the students.As the �inancial year is drawing to its closer this month, we have arranged various seminars & lecture meetings to guide students about audits & actions to be taken at year end. Further with the focus on exams various crash courses & mock tests are orgnised across the region. Students are requested to get maximum bene�its out of this and keep yourself updated. Also spread this information to your friends and colleagues so that maximum bene�it can be taken of the ongoing initiative.Hope to see you all in large numbers as these all programme are purely arranged to bene�it students.And as the cliché goes, last but not least, I expect all my students to focus on their cherished goals and strive hard to accomplish them transcending mediocrity and procrastination because like I always say 
“You can lead your future by staying focus on your goals”In the end I would like conclude with the words of Conrad Hilton,
“Success seems to be connected with actions, Successful people keep moving. They make mistakes, but they don't 

quit”  Wishing all my beloved students all the very best for their studies. Be focused and stay dedicated.
Regards,
CA.  Jayesh KalaChairman WICASA

Download WICASA MOBILE APP



Download WICASA MOBILE APP

03

ACADEMIC EVENTS 

Coaching Classes

1 CA Foundation May 19 Batch 
at L N College Borivali 
from 25-10-18

25/10/2018 To 15/04/2019
Date :

L N College 
Borivali

Venue : Fees :  ` 13000/-

2 Intermediate (IPCC) Nov 19, 
Morning  batch at L N College

20/11/2018 to 15/09/2019
Date :

L N College 
Borivali

Venue : Fees :  ` 24000/-

3 Intermediate Nov 19,
Afternoon & Evening  batch 
at L N College

27/01/2019 To 15/09/2019
Date :

L N College 
Borivali

Venue : Fees :  ` 24000/-

5
CA Foundation & CPT May 19 
Batch at ICAI Bhawan, 
Cuffe Parade from 11-3-2019

11/03/2019 To 31/05/2019
Date :

CAI, 
Cuffe Parade

Venue : Fees :  ` 13000/-

6
CA Foundation Nov 19 Batch 
at L N College Borivali 
from 20-3-19

20/03/2019 To 30/09/2019
Date :

L N College 
Borivali

Venue : Fees :  ` 13000/-

4 Intermediate Nov 19 ,Morning, 
Afternoon & Evening  batch at 
Cuffe Parade

05/02/2019 To 31/08/2019
Date :

CAI, 
Cuffe Parade

Venue : Fees :  ` 24000/-

1 Direct Tax for CA Final
 GR II - BKC

17/03/2019 To 25/03/2019
Date :

ICAI Tower, 
BKC

Venue : Fees :  ` 2500/-

CA Final Crash Courses

2 ISCA For CA final 
GR II  - BKC

26/03/2019 To 28/03/2019
Date :

ICAI Tower, 
BKC

Venue : Fees :  ` 2500/-

3 Financial Reporting
for CA Final GR I

29/03/2019 To 03/04/2019
Date :

ICAI Tower, 
BKC

Venue : Fees :  ` 2500/-
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ACADEMIC EVENTS 

IPCC Crash Courses

1 Accounts for IPCC 
Gr II - Cuffe Parade 22/03/2019 To 29/03/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 2500/-

2 SM for IPCC 
GR II- Cuffe Parade 31/03/2019 To 02/04/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 1000/-

3 Indirect Tax for IPCC 
GR I - Cuffe Parade 03/04/2019 To 07/04/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 1500/-

4 IT for IPCC 
Gr II - Cuffe Parade 08/04/2019 To 12/04/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 1500/-

Mock Tests Series 1

1 CA Foundation Mock Test Series 1
8/03/2019 To 9/03/2019
Date :

ICAI Tower, 
BKC

Venue : Fees :  ` 400/-

2 CA IPCC ( Old Course) 
Mock Test Series 1 11/03/2019 To 18/03/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 700/-

3 CA Intermediate ( New Course) 
Mock Test Series 1 11/03/2019 To 19/03/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 800/-

4 CA Final ( Old Course) 
Mock Test Series 1 20/03/2019 To 29/03/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 800/-

5 CA Final ( New Course) 
Mock Test Series 1 20/03/2019 To 29/03/2019

Date :
ICAI Tower, 
BKC

Venue : Fees :  ` 700/-
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Kavita

Kalpesh Malu
Reg No. WRO0604737

ARTICLES

ंवो काली िकरणो वाला सूरज,

उस उ�जयारे तारे को �नगल गया।

�जसक� बात ेसुनकर,

उस राजनी�तक नामक मिहला का कठोर �दय �पगल गया।

वो स� ऋ�षयो स ेचमक�ला,

वो चंद स ेचमक�ला तारा था।

बादलो क� परछाई स ेअलग,

उस े�तरंग ेका सफेद रंग �ारा था।

उसके शरीर म� आ�ा स ेपहल,े

एक क�व �नवास करता था।

उस यगु का तारा,

इस चादं स े�ादा चमीकला था।

भारत रतन भी ध� �आ होगा,

जब वो इसस े�मला था।

�ा वो लौट आएगा,

जो लौटन ेक� बात करता था।

ऐ काल! तनेू ही कोई पाप िकया होगा,

वरना अमर इंसान भी मरता ह ै�ा भला।
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Presumptive taxation scheme for persons having income from profession
Nirav K. Chandarana

CA Final Student
WRO0565812

ARTICLES

For the very first time in the finance budget for the year 2016-17, there was a proposal made to rationalize the 
presumptive taxation scheme and to reduce the compliance burden of the small tax payers having income from 
profession and to facilitate the ease of doing business. 

In this regard, new section 44ADA was introduced which was made applicable for AY 2017-18 and onwards which 
provides for estimating the income of an assessee who is engaged in any profession referred to in section 44AA(1) 
such as legal, medical, engineering or architectural profession or the profession of accountancy or technical 
consultancy or interior decoration or any other profession and whose total gross receipts does not exceed fifty lakh 
rupees in a previous year, at a sum equal to fifty per cent of the total gross receipts, or, as the case may be , a sum higher 
than the aforesaid sum earned by the assesse.

Decoding section 44ADA :

Eligible Business

• Every person carrying on legal, medical, engineering or architectural profession or the profession of accountancy 
or technical consultancy or interior decoration or film artist.

•  The gross receipts from such profession does not exceeds INR 50 Lakhs in a previous year.

Presumptive tax rate

• Presumptive tax rate would be a sum equal to fifty per cent (50%) of the total gross receipts of the assessee in the 
previous year on account of such profession or a higher sum than 50% claimed to have been earned by the 
assessee.

Eligible Assessee

• An assessee who is a resident assessee and who is an individual, Hindu undivided family or partnership firm but 
not Limited Liability partnership firm No further deduction of expenses

•  Under the scheme, the assessee will be deemed to have been allowed the deductions under section 30 to 38.

•  No deduction for any expenses incurred in respect to earn professional income shall be allowed.

Relief from maintenance of books of accounts and audit 

• The eligible assessee will not be required to maintain books of account under section 44AA(1) and get the 
accounts audited under section 44AB in respect of such income if the opt for presumptive taxation as specified 
above.

Option to claim lower profits 

•  The eligible assesse can claim that the profits and gains from the aforesaid profession are lower than the profits 
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and gains deemed to be his income under this scheme (i.e his profits from the profession is lower than 50% of the 
gross receipts) and his income exceeds the maximum amount which is not chargeable to income-tax (i.e his 
income

exceeds INR 250,000) 

• If the eligible assessee claims a lower profit as specified above he shall be required to maintain books of account 
under section 44AA(1) and get the accounts audited under section 44AB.

Applicable ITR and due dates 

• Eligible assessee shall use ITR – 4 for filing their return of income for AY 2019-20

• The due date for filing ITR for AY 2019-20 is on or before July 31, 2019.

Penalty for filing ITR after due date 

• If the ITR is not filed before July 31, 2019 then late fee of INR 5,000 shall be payable for delay up to December 31, 
2019 and INR 10,000 in other cases 

• However, If, the total income is below INR 500,000 then the late fee payable shall be INR 1,000 only.

Change of Guard at RBIARTICLES
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Audit for CA final
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Corporate Law for CA Final

Indirect Tax for CA Final Gr II
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CA Students Industrial Visit to MCX 
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Lecture Meeting on How to deal powerfully with Stress, Anxiety, fear during Exams
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Branches : • Ahmedabad • Ahmednagar • Akola • Amravati • Anand • Aurangaba d  • Ichalkaranji • Jamnagar • Kalyan-Dombivali • Kolhapur • Latur • Nagpur • 
Nanded  • Baroda • Bharuch • Bhavnagar • Bhuj • Dhule • Gandhidham • Goa • Jalgaon • Nashik • Navi Mumbai • Navsari • Pimpri Chinchwad • Pune • Rajkot • 
Ratnagiri  • Sangli • Satara • Solapur • Surat • Thane • Vapi • Vasai

Address : ICAI Tower, Plot No. C-40, G Block, Opp. MCA Academy, Next to Standard Chartered Bank, Bandra Kurla Complex, Bandra East, Mumbai-400051. 
WIRC Website : http://www.wirc–icai.org ICAI Website : http://www.icai.org • Phone : 33671400/1500 • E-Mail : WIRC : wicasa@icai.in  

 • New Delhi : icaiho@icai.org

One Day Workshop on Fast Reading and memorising Technique For CA Students 
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