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»Criteria for Audit
»Due Date
»Consequences of Default

J

»>T.0. of Sale or Gross Receipt > 1 Crore
for Income Tax Audit

. > T.0. of Purchase or Sales > 1 Crore for
R AL







»Sales /| Purchases Of

"Local

"Inter-State

"In the course of exports
"In the course of imports

»Works Contracts, Processing Work, Job
Work involving use of materials
»Lease Transactions




Sales and Purchases: Includes

»Purchases / sales of Capital Assets

»Disposal of scrap, waste, by-products Sales

»Purchase of licences , Quota, DEPB

»Royalty for Technical Know-how, Patents,
Trademarks, Copyrights, Franchisee
Agreement

»Recoveries from employees for meals

»Sales of Confiscated goods by Banks,
Financial Institution

»Disposals of salvage by Insurance Company

»Sales / Disposals by ‘Deemed Dealers’

‘ ministrative Purchases







Sale Price —

»Customs and Excise paid by buyer or third party not
included

»Deposits not included

»>Deduction allowable for freight (Not allowed in S.C.case of India
Meters Ltd 34 VST 273)

Works Contracts —

»Deductions as prescribed by SC in Gannon Dunkerley & Co. [ 88
STC 204 ]

»>No provision for ad hoc deduction

O e cluded ]




S

231 All VAT dealers other than dealers executing works contract,
dealers engaged in leasing business, composition dealers (including
dealers opting for composition only for part of the activity of the
business), PSI dealers and notified Oil Companies.

232 All composition dealers whose entire turnover is under composition
(excluding works contractors opting for composition and dealers
opting for composition only for part of the activity of the business).

233 VAT dealers who are also in the business of executing works
contracts, leasing and dealers opting for composition only for part
of the activity of the business.

234 PSI dealers holding Entitlement Certificate. (Transactions by PSI
dealers relating to the business of execution of works contracts,
leasing, trading and composition only for part of the activity of the
business to be included in a separate return in Form 223)

235 Notified Oil Companies. (Transactions by OIL Companies relating to
the business of execution of works contracts, leasing and
composition only for part of the activity of the business to be
included in a separate return in Form 223).



Applicable Return Schedule to be Filled

231 Schedule-|

232 Schedule-li
233 Schedule-lll
234 Schedule-1V
235 Schedule-V

lHI-E (CST) Schedule-VI
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