AUDIT REPORT REMARKS (FORMAT)

1  AMOUNT DUE FROM MEMBERS: 

The amounts due from members as at 31st March, 2012 are subject to the confirmation from individual members. The society is advised to inform the members to clear all the dues at the earliest.

2 ANNUAL GENERAL MEETING:
The society has conducted its Annual General Meeting last year on 13th November 2011. The society is advised to conduct Annual General Meeting as per the rule i.e. before 14th of August every year and note down the minutes of the same in the minutes book.
3 CONVEYANCE OF THE   PROPERTY:  

The Conveyance of the society has not been done. The society is advised to complete the registration formalities of the Conveyance Deed at the earliest. 
4 STATUTORY BOOKS:
The Society has not maintained ‘I’ Form, ‘J’ Form, ‘O’ Form,  Investment register, Sinking Fund registers, Property register, Nomination register and Share register which are the statutory registers to be maintained as per Maharashtra Co – Operative Societies Act, 1960. The Society is advised to maintain & update these necessary statutory register in future & also provide it for the purpose of audit.
5 SUSPENSE A/C:

The amount in the Suspense A/c amounting to Rs 31,496/- represents amount deposited in to the bank which is not identifiable. The same will be adjusted as and when the source of the income is identified.  
6 CASH IN HAND:

The Society has exceeded the limit of Rs.300/- as specified in the bye laws in respect of Cash balance on hand. The Cash balance as on 31st March 2012 is Rs.3052/-. The Society is advised to deposit the excess amount in the bank.
7 WRITING BACK OF OLD PROVISIONS AND CREDIT BALANCE OF MEMBERS: 

During the year, a sum  of Rs.54068/- is written back to Reserves & Surplus account as per the resolution passed in the Special Urgent General Meeting held on ________.The following payable’s have been written off :

	1) Ashok Contractors
	Rs.5000/-

	2) Building Management Exp Payable
	Rs.10855/-

	3) Intercom Maintenance Payable
	Rs.5250/-

	4) Lift inspection fees payable
	Rs.6000/-

	5) Lift Maintenance Payable
	Rs.25963/-

	6) Salary Payable
	Rs.1000/-

	TOTAL
	Rs.54068/-


8 T.D.S DEDUCTED BUT NOT PAID:
The Society has deducted T.D.S on its various payments during the year but has not paid the same to the Government till date. Also it has got an opening balance of Rs.2481/- as on 01.04.2011, the Society is advised to pay the TDS payable along with the interest on nonpayment/late payment due to them and also file returns of TDS on time to time basis. 

9 INSURANCE OF THE BUILDING:
 The Society is advised to get its building insured against the risk of fire & earthquake as per rule 161(A) of the bye-laws.

10 INCOME TAX: 

 The Society is advised to file Income Tax Returns U/S 139 of Income Tax Act, 1961. Failure to file the return attracts penalty of Rs.5,000/- U/S 271F of the Income Tax Act 1961. 

11 AUDIT RECTIFICATION: 

   The Society is advised to send the Audit Rectification Report in ‘O’ form within 3 months from the date of completion of Audit as per the Bye – Laws of the M.C.S Act 1961.

12  AUDIT CLASS: 
Taking into consideration the financial results, financial position and various records, the society has been given “B” Audit Class.
13  CONTRIBITION TO SINKING FUND & MAJOR REPAIR FUND

During the year the society has not transferred any amount as contribution to sinking fund and Major Repair fund. As per the M.C.S Act 1960 the society is advised to transfer minimum 0.25% per annum of the construction cost of each flat, excluding the proportionate cost of the land and minimum 0.75% per annum of the construction cost of each flat. This amount may be charged to each member in the half yearly maintenance bill.
     14 ONLINE REGISTRATION:

Every society registered under Maharashtra Co-operative societies Act 1960 is required to do online registration at the Government website (www.sahakarayukta.maharashtra.gov.in) . However the society has done the online Registration

     15 EDUCATION FUND:

Society is advised to pay the dues of education fund under Section 68 of the Maharashtra Co-operative Societies Act, 1960.

   16  MANAGING COMMITTEE MEETINGS: 
The society is advised to conduct at least One Managing committee Meeting   every month and note down the Minutes of the same in the Managing Committee Meeting Minutes book.

