


▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪















✓

✓

✓

✓





➢

➢



➢

➢

➢



➢

➢

➢

➢

➢

➢

➢

➢

➢

➢



➢

➢

➢

➢

➢

➢







➢

➢



▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

✓

✓

✓





➢

➢

➢

➢

➢





➢

➢

➢

➢



➢

➢



➢

➢



➢

➢





Key structural differences between India, UK and USA

Insolvency & Bankruptcy 
Board

Insolvency Professional 
Agencies

Insolvency Professionals

Creditors Committee 
(Comprising all financial 

creditors and operational 
creditors with no vote)

Debtor

UK USAIndia

NCLT/Court 
specific 

supervisory 
role Administrator (with wide 

prescribed powers which 
have evolved through 

court process)

Creditors Committee 
comprising key creditors

Debtor

Bankruptcy Court (Active) 
Involvement

Debtors 
(in possession)

Committee of Creditors 
(with key creditors)

Insolvency Service

Insolvency Professional 
Agencies






