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Population: 1.4B 
GDP: 2.9T

India Overview
Fastest growing economy in the world 

 5th largest economy (basis nominal GDP) with 7% share

 India will remain the beacon of global growth this decade and is expected to be the third largest

economy by 2030

 Market capitalization at US$ 3.46T & expected to reach US$ 5T by 2024

 Steady improvement in ease of doing business (63rd rank in 2020 vs 100 in 2018)

 3rd largest unicorn hub globally - 42 unicorns added in 2021 vs 37 in the last decade

 # 5 globally in terms of installed renewable capacity - largest capacity increase planned globally

by 2030
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India Financial Institutions Landscape
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Public Sector Banks

12 PSU banks 
~58.5% market share*

Private Banks

21 Private banks
~37.5% market share*

Foreign Banks

45 Foreign banks
~4% market share*

*Notes: - Market share by Total Asset; - All figures are in € Billion (1 € = INR 80); Figures as on 31st March 2022 (standalone); AUM data as on 30th Jun 2022; - Market cap as on 31st July 2022 #As on 31st Mar 2022

71%

29%

Public Private

• AUM: €650b

• 1 Public (LIC) and 23 Private players
• LIC dominates market with ~71% market 

share

Non - LifeLife

51%49%

Public Private

• AUM: € 51b
• 6 Public and 28 Private players
• GIC Re is the sole national re-insurer 
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Small Finance Banks

Payment Banks

Broker Dealers

Pension Plans

Private Equity

NBFC

O
th

er
s

• Large players are HDFC
Limited (mcap €55b) and LIC
Housing (mcap €2.6b)

Housing Finance Consumer Finance

• Large players are Shriram
Transport Finance (mcap €

4.4b), HDB Financial Services
(unlisted – valued around €

10b)

Asset Management

• Total AUM: € 470b
• 51 Asset Managers in the country
• Top 6 AMCs constitute ~63% of

industry AUM

Top AMCs AUM (€b)

80.9
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Custodians

• 18 Custodians in the country
• Foreign banks (8), Non-bank

custodians (4) and Indian banks
(6) constitute ~50%, 40% and 10%
respectively of industry AUC
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ROLE OF A BANK
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Correspondent Banking Business

Transaction Banking Product

Cash / Payments 
Trade



Financial Institutions Coverage / Group

Transaction Banking
 Receivables, Payables, Trade Loans and Liquidity Management

Global Markets
 FX, Rates, Repos, Placements and Money Markets

Capital Markets 
 ECM, DCM and M&A

Loans
 Bilateral, Syndicated, Club and ECA




