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Highlights
 ITR Forms have been notified vide Notification No. G.S.R.

338(E) on May 29, 2020, No Changes in the Number of
Forms

 Return can be filed by using either PAN or Aadhar;
 ITR-1 to ITR-4 can be filed using PAN or Aadhar by

Individuals;
 Mandatory filing exceeding specified limit of deposits,

foreign travel or electricity expenses;
 Time limit for claiming exemption for investments under

Chapter VIA –Notification No. S.O.25112(E) dated
29.7.2020;

 Utility of ITR-1, to ITR-4 released;
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DUE DATES (AS OF NOW)

Individuals, Firms, Partners not liable for audit

Submission of Tax Audit Report under Section 
44AB of the Income Tax Act

Companies,  Assessee covered under Audit, 
Working partners of the firms covered for audit 
and Individuals covered for audit

Assessee required to submit Report under Section 
92E
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Who are exempted from e-filing

Not having Income from Profits & Gains of 
Business or Profession (Mandated from this year)

Super Senior Citizens 

(Individuals of the Age of 80 years or more)
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CRISP ITR-1- INDIVIDUAL & HUF
(1 PAGE SIMPLIFIED FORM)

• Resident Individual
• Income from Salary/Pension;
• Income from One House Property including Joint holders;
• Income from Other Sources (only positive income);
• All aggregating up to Rs. 50,00,000/-;
• Agricultural Income up to Rs. 5000/-

Who 
Can File 
ITR-1

• Having Dividend Income;
• Unexplained Tax Credit or Investment taxable @ 60% (Section 115BBE);
• Agriculture Income exceeding Rs. 5,000/-;
• Relief Claimed for Foreign Tax Credit;
• Having Assets/Bank Accounts out of India;
• Claiming Brought Forward Loss from earlier years;
• Individual holding Directorship in any Company;
• Individual who has Invested in Unlisted Equity Share Capital;
• Individual who has claimed deduction under Section 57 other than clause (iia);
• Individual who is assessable for whole or any part of the income on which TDS 

has been deducted in the hands of a person other than the assessee.

Who 
Cannot 

File ITR-1
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OTHER ITRS

• For Individuals or HUF not having income from business or profession and who 
are not eligible to file ITR-1;ITR-2

• For Individuals & HUF having income from a proprietary business or professionITR-3
• Individual & Resident and Not Ordinary Resident HUF and Firm Only. For

Presumptive Income business or profession. Separate columns available for
computation of profits @ 8% and 6%;

• Individuals holding Joint ownership in property
• Should not have any assets/income from foreign country, No Income from

Salary or Capital Gains; should not hold Directorship in any Company, should
not hold equity shares in unlisted company at any time during year 2019-20,
should not have income from more than one house property

• Aggregate Income should not exceed Rs. 50 Lakhs;
• Individual who is assessable for whole or any part of the income on which TDS

has been deducted in the hands of a person other than the assessee.

ITR-4 
(Sugam)
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OTHER ITRS

• Person other than Individual, HUF, company and 
person filing Form ITR-7ITR-5

• For Companies other than companies claiming 
exemption under section 11ITR-6

• Charitable Trust & Associations claiming benefit of exemption 
under Section 11 including such companies;

• Political Parties
• Persons including companies required to furnish return under 

sections 139(4A) or 139(4B) or 139(4C) or 139(4D) or 139(4E) 
or 139(4F)

ITR-7
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ITR-7 (For Trust)

Person 
required to file 

ITR u/s 
139(4A), 
139(4B), 
139(4C), 
139(4D)

ITR-7

Compulsory E-
Filing with or 

without Digital 
Signature

Political Party 
to File Return 
with Digital 
Signature
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General Information Changes (ALL 
ITR1-4)
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Finance Act, 2019 has introduced the mandatory filing of Return of Income by
the following assesses
Deposits in Current Account
Expenditure on Foreign Travel
Expenditure on Consumption of Electricity
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General Information [ITR-3,5,6]
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certain additional details have been sought under Audit Information

Inserted by Finance Act, 2020 – Applicable effective 1st April, 2020
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Turnover

More than Rs.5 
cr.

44AB Audit 
Applicable

Rs.2 cr. to Rs.5 
cr.

CR & CP less 
than 5%*

No Audit 
required

Otherwise*

44AB Audit 
Applicable

Less than  Rs.2 
cr.

Individual / 
HUF / Firm **

N.P. Ratio less 
than 8% / 6%

44AB r.w.s. 
44AD Audit 
Applicable

N.P. Ratio more 
than 8% / 6%

No Audit 
required 
(44AD)

Others

(LLP, Co., etc.)

Turnover less 
than Rs.1 cr.

No Audit

Turnover more 
than Rs.1 cr.

CR & CP less 
than 5%*

No Audit 
required

Otherwise*

44AB Audit 
Applicable

Note :‐
Aggregate Receipts includes Capital contribution, all income, sale of assets, loan taken or
loan received back etc
Aggregate Payments includes drawings, all expenses payment, purchase of assets, loan
repaid or loan given etc
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Income from Salary [ITR-1,2]
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The details under Nature of Employment, Government employees have
been bifurcated as Central Govt. and State Govt. employees. Also, a new
option “NA” has been added to the list. This option will be beneficial for the
individuals claiming Family Pension,
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Income from House Property [All ITR]
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In case of Let Out property to Individual, PAN or Adhar Number of the Tenant to be
given.
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Capital Gains
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Additional Reporting for Sale of Shares
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Capital Gains on Sale of Property 
[ITR-2 TO ITR-7]
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Additional Disclosure [ITR-3,5,6]
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COVID-19 Relaxations Disclosure 
[ALL ITR]
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Schedule DI- Details of Investment” - additional statement giving the
information for any investment/ deposit/ payments made during the period
01.04.2020 to 31.07.2020
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Section 80D- Mediclaim
[ITR-1 TO ITR-4]
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New schedule 80D inserted to calculate total eligible deduction under Section
80D for mediclaim premium with various sub heads.

Earlier 80D deduction was part of the Schedule “Part C-Deduction & Taxable
Income”.

Under the new schedule assessees will now reply to the questions like:
a) Whether you or any of your family members(excluding parents) is a senior
citizen?
b) Whether any of your parents is a senior citizen? and then details of premium
paid under sub heads like health insurance and preventive health check up are
separately asked and finally total eligible claim under Section 80D calculated.
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Directorship & Shareholding Disclosure 
Scope Modified [ITR-2 TO ITR-7]
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SCH-PTI- Introduced [ITR2-ITR7]

Compiled by CA Avinash Rawani23 21/08/2020



Disclosure Requirements for SCH-
CFL [ITR-1 TO ITR-7]
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Income from Life Insurance Section 
115B [ITR-2 TO ITR-6]
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New section “E” is added i.e. Computation of income 
from life insurance business referred to in section 115B

Under Computation of income from business or profession, in section “ F –
Intra headset off of business loss of current year” following point has 

been added:

Income from Life Insurance business u/s. 115B
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ITR-6
 Income received from foreign company as per Section

115BD of the Income Tax Act, which is chargeable at a
concessional rate, the necessary field for reporting has
been incorporated in SCH-OS in ITR-6;

 Schedule SH-1 not applicable in the case of Section 8
companies and companies limited by guarantee. Start-ups
are exempted from levy of Angel Tax if the conditions
mentioned in DPIIT’s Notification No. GSR 127 (E)
[F.NO.5 (4)/2018-SI], Dated 19-02-2019 are satisfied;

 Verifier of the Income Tax Return will now be additionally
required to mention the Residential Address and the DIN
Number, issued by MCA (in case of a Director).
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ITR-6 – Filing Status
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ITR-6 – Other Information
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ITR-6 – Ownership & Nature of
Organisation
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Other Changes in Fields
 Amendments in Reporting in Financials of Business or Profession by giving

Manufacturing and Trading Account;

 Income like interest chargeable at a concessional rate on account of DTAA,
the reporting of such residuary income;

 Foreign Companies reporting income from royalty or FTS are chargeable at
a concessional rate.;

 If the Return is filed in response to the Notice issued by the Department,
then UDIN Number is required to be quoted in the respective field;

 Companies opting for alternate Tax to select Section 115BAA and Section
115BAB [Form 10IC to be filed];

 Section 115AB relating to taxing of units of mutual fund purchased in
foreign currency by Offshore Fund at a concessional rate of 10%,;

 Option to select “SOP” to report the property value as “NIL”;

 Reporting of disallowance under Section 40(ba) for AOP;
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Schedule TPSA: Transfer Pricing 
Adjustments [ITR-3 TO ITR-7]
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Changes in ITR-7
 Under basic personal information, four more declarations 

are added under tab
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Changes in ITR-7
 Re-Registration of the Trust as per Finance Act, 2020, the

details will be required to be given, if the Trust has done
the same;

 Donation from part of Corpus etc the disclosure
requirements have been enhanced
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Changes in ITR-7

Removed following two points from Part B (Total 
Income):
• Corpus donation to other trust or institution chargeable as per 

Explanation 2 to section 11(1)
• Deduction u/s 10AA

Added new point under Part B – Computation 
of tax liability on total income:
• Net tax payable on 115TD income including interest u/s 115TE 

(Sr.no. 12 of Schedule 115TD)
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Bank Account for Refund [ITR1-ITR7]
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Separate Disclosure for Bank Account in case of NRI
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Changes in Acknowledgement- ITRV
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ITR V ‘Indian Income Tax Return Verification Form, without any data of the 
ROI filed in Form ITR-1 (SAHAJ), ITR-2, ITR3, ITR-4 (SUGAM), ITR-5, ITR-
7. The Acknowledgement will state that filed but NOT verified electronically
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Changes in Acknowledgement- ITRV
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Reasons for mistakes in
calculation of Income

The accurate and complete filling up of the 
relevant column or detail in the Income Tax Return 
(ITR) form is most crucial for correct calculation 

of income.

In case the computation of Income or refund is 
different than what had been entered or what is 
expected, please verify the accuracy of the data 

entered in the ITR.
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Check Points

Total Salary from all employers, irrespective of whether 
Form 16 has been issued or not, should be entered in 
Income details in ITR 1 /ITR 4S or Schedule Salary in 

all other ITR's.

Interest income from fixed deposits, savings bank 
account etc. should be entered in Income from other 

Sources of ITR 1 or in Schedule OS-Income from 
Other Sources in all other ITR's
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CONSEQUENCES OF LATE FILING

Late Fee under Section 271F;

Penal Interest @ 1% per month 
under Section 234A;

Losses cannot be carried forward;

Deductions under Section 10A, 
10B, 80-IA, 80-IB etc. not allowed.
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Various Alternative Mechanisms available 
for e-Verification of Returns

EVC- Through Net banking
• Bank Account Linked with PAN can opt for this facility

EVC – Through Bank Account Number
• Pre-Validate your Bank Account with ITD Portal and your cell number has to be 

registered.

EVC – Through Demat Account Number
• Pre-Validate your Demat Account with ITD Portal and your cell number has to be 

registered.

EVC- Through Registered E-mail ID & Mobile Number
• Available only if your income is <= 5 lacs & Refund <= 100

EVC – Through Aadhar OTP
• Link Aadhar on ITD Portal
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Circular No. 13/2020 dated 
13.7.2020

 One Time Relaxation for Verification of Returns;

 Pending and due from AY 2015-16 to AY 2019-20;

 E-verification can be done through all available modes;

 Verification to be completed by 30th September, 2020;

 Relaxation not to apply where the Department has already taken re-course to any 
other measures as specified in the Income Tax Act for ensuring filing of Tax Return 
by the Tax Payer;

 Such Returns to be processed by 31st December, 2020;

 Interest on Refund to be given as per provisions of Section 244A(2) of the Income 
Tax Act.
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Changes in Form 26AS
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Notification No. 30/2020– CBDT notifies new Form 26AS [Annual
Information Statement] pursuant to Finance Act, 2020 and amendment, inserts
new Rule 114-I to be effective from June 1st and omits Rule 31AB.
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Expansion of Scope for Reporting
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Avoid Last Days…
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Some Useful Tips

Returns are generally prepared by Staff 
and uploaded, ensure its correctness 

before uploading;

Ensure sufficient and accurate back up is 
available for future  requirements.. Not to 

depend much on the system, better to 
have one hard copy;

Delete the workings created from time 
to time to ensure that the latest figures 
are only available which were used for 

the returns filing.
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Some Useful Tips

Returns generated from private 
software should not be considered as 

blindly accurate and final;

Validation Utilities provided by ITD is 
more or less control oriented. Final 
Computation needs to be  physically 

verified before filing;

Do not try to over-ride the utilities 
provided to suit the same as per the 
requirements since these are control 

based
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Provisions relating to Assessments
 No adjustment under section 143(1) on account of

mismatch with Form 26AS;
 No deduction of expenses even if unexplained income is

determined by Assessing Officer;
 Chartered Accountants can file appeal to ITAT against the

penalty order of Assessing Officer under section 271J;
 E-proceedings extended to all scrutiny assessments;
 Higher penalty for default in furnishing AIR [Section

271FA]
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Issues Faced

Filers & Stop Filers 
Increased, Revenue 

Collection remains a 
challenge

20.4 Million Non Filers 
between 2013 to 2017 

(Source: NMS)

Non Filers includes 
Drop Filiers

Periodical Review of 
Exemptions, deductions, 
tax incentives one of the 

reason

Prosecution Launched 
against WilFul Evaders

Social & Natural 
Calamities
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Stringent Action on Non-Filers

 Section 80AC introduced to extend the disallowance 
of deductions under Section 80H to Section RRB, if 
return not filed within the due date specified under 
Section 139(1);

 Stringent prosecution for not filing the ITR [Section 
276CC
 Provides for imprisonment of up to 2 years in case a person doesn't file the

return of income;

 Exemption given if the return is furnished till end of assessment year or if the tax
payable is up to Rs. 3,000- Companies excluded;

 Targets to prevent abuse of the exemption provided on the basis of amount of
tax payable by shell companies or by companies holding Benami properties.
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Any Further Help Required

Call Centre of Income Tax 
Department available/Helpdesk 
also available

send e-mail 
efilinghelpdesk@incometaxindia.g
ov.in

Tools for Help Available on the 
ITD Website
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New Call Centre Numbers

For Income Tax Realted
Queries:

ASK: 1800 180 1961
For Rectification and 

Refund:
CPC: 1800 425 2229

For E-Filing of Returns:
E-filing: 1800 4250 0025
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Faceless Assessments
New Utilities Compute 

Tax Liability based on the 
information filled.. Acts as 
self assessment, if verified 

properly;

Days have come we  
have FACELESS-

assessments;

Reports of un-reconciled 
transactions in the Form 
26AS submissions and 

Returns details submitted 
is the main tool of 

scrutiny;
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Another Cause of Concern

Data Centre of all the information 
collected from assessees and cannot 

be denied

CPC acts as a preserver of 
the Information

Data given by the Assessee
shall be preserved for life 

time
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Forgiveness

You cant do Today’s Job with Yesterday’s Methods for 
Tomorrow’s Business

A mistake should always be taken as a mistake and 
not as ‘my mistake’ or ‘his mistake’ as it leads to 

difference in the Hearts. Let us correct it IN TIME.

IF YOU DON’T LIKE SOMETHING CHANGE IT…
IF YOU CAN’T… THEN CHANGE THE WAY YOU THINK ABOUT IT..
THIS IS THE FUTURE AND YOU HAVE TO BE WITH IT….
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Doubts & Queries

 Any Questions

 Thank You 

C.A. Avinash V. Rawani 57
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The views stated in the material and also 
discussed are purely of the compiler for the 

discussions. It should not be used for any 
legal interpretation. Any decision to be 

taken by the user of this information is to 
be taken after studying the requisite 

provisions of the respective Act and specific 
applications to particular client.  Neither 

the compiler nor the Institute will be 
responsible for the same. If the said 

information is reproduced or published in 
the interest of the profession, would humbly 
request to inform to the Compiler and the 
Institute about the same, before publishing 

the same 
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