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The different levels of IFRS

SSVNNIN I International Financial Reporting
Standards (IFRS) and
International Accounting
Standards (IAS)

Almost 3,000
pages and
increasing !!!

International Financial Reporting

Interpretations Committee (IFRIC)

And Standing Interpretation
committee (SIC)

. . IFRS 15
www.ifrs.org
. N | IAS 29
Exposure Drafts a&nd y IFRIC 18
Draft Interpretation
SIC 10
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IFRS in India — Its Status, Overview of Concepts and Impact in India
Mapping IFRS and Ind AS
igriion
IAS significant

B
Std. No. Name of the standard differences
IAS/IFRS IFRIC SIC between Ind AS
and IFRS

Ind AS 101 First-time Adoption of Indian Accounting Standards IFRS 1 No
Ind AS 102 Share based Payment IFRS 2 - - No
Ind AS 103 Business Combinations IFRS 3 - - No
Ind AS 104 Insurance Contracts IFRS 4 = = No
Ind AS 105 Non-Current Assets Held for Sale & Discontinued Operations IFRS 5 - - No
Ind AS 106 Exploration for and Evaluation of Mineral Resources IFRS 6 - - No
Ind AS 107 Financial Instruments: Disclosures IFRS 7 - - No
Ind AS 108 Operating Segments IFRS 8 - - No
Ind AS 1 Presentation of Financial Statements IAS 1 - - No
Ind AS 2 Inventories IAS 2 - - No
Ind AS 7 Statement of Cash Flows IAS 7 - = No
Ind AS 8 Accounting Policies, Changes in Accounting Estimates and IAS 8 - - No
Errors
Ind AS 10 Events after the Reporting Period IAS 10 IFRIC 17 - No
Ind AS 11 Construction Contracts IAS 11 IFRIC 12 SIC 29 Yes
Ind AS 12 Income Taxes IAS 12 - SIC 21, 25 No
Ind AS 16 Property, Plant and Equipment IAS 16 IFRIC 1 - No
Ind AS 17 Leases IAS 17 IFRIC 4 SIC 15, 27 No
Ind AS 18 Revenue IAS 18 IFRIC 13, 15%, 18 SIC 31 No
Ind AS 19 Employee Benefits IAS 19 IFRIC 14 - No
Ind AS 20 Accounting for Govt Grants & Discl of Govt Assistance IAS 20 - SIC 10 No

* JFRIC 15 - Agreement for Construction of Real Estate prescribes - Not included in Ind AS
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Mapping IFRS and Ind AS

Corresponding to standards issued by Whether
IASB significant

Std. No. [ Name of the standard differences
IAS/IFRS IFRIC between Ind AS
and IFRS
Ind AS 21 The Effects of Changes in Foreign Exchange Rates IAS 21 - - No
Ind AS 23 Borrowing Costs IAS 23 - - No
Ind AS 24 Related Party Disclosures IAS 24 - - No
Ind AS 27 Consolidated and Separate Financial Statements IAS 27 - SIC 12 No
Ind AS 28 Investments in Associates IAS 28 - - No
Ind AS 29 Financial Reporting in Hyperinflationary Economies IAS 29 IFRIC 7 - No
Ind AS 31 Interests in Joint Ventures IAS 31 - SIC 13 No
Ind AS 32 Financial Instruments: Presentation IAS 32 IFRIC 2* - No
Ind AS 33 Earnings per Share IAS 33 - - No
Ind AS 34 Interim Financial Reporting IAS 34 IFRIC 10 - No
Ind AS 36 Impairment of Assets IAS 36 - - No
Ind AS 37 Provisions, Contingent Liabilities & Contingent Assets IAS 37 IFRIC 5,6 - No
Ind AS 38 Intangible Assets IAS 38 - SIC 32 No
Ind AS 39 Financial Instruments: Recognition and Measurement IAS 39 IFRIC 9, 16, 19 - No
Ind AS 40 Investment Property IAS 40 - - No

* IFRIC 2 - Members’ Shares in Co-operative Entities and Similar Instruments - Not included in Ind AS
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Impact — Indian Experience
Transitional experience by India Inc. - Common IFRS Adjustments

No. of No. of
]. Statistics IFRS
adj.

High adjustment

(>20% impact on net-worth / net income)

Name of the entities

—
]
)
0]
jab)
AT

Infosys Technologies Limited

Wipro Limited

Tata Motors Limited Medium adjustment _ =
(5% - 20% impact on net-worth / net income)

Dabur India Limited

Rolta India Limited Low adjustment 30

(1% - 5% impact on net-worth / net income)

Noida Toll Bridge Co Ltd
Total

Nature of adjustment identified by India Inc. in their Financial Statement (Publicly
available)

High impact adjustments Medium impact adjustments Low impact adjustments

» Foreign Exchange Gain or loss of * Deferred tax » Reversal of Amortised Goodwill and
FCCB liability long term foreign
currency monetary items

* Gain on repurchase of FCCB intangibles

* Imputed Interest on FCCB * Share Based Payment

» Difference in revenue recognition
norms
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Potential Impact of IFRS on consolidated financial statements of
ABC Limited for the Y.E. March 31, 2013

T —— Net worth

Consolidation

(SIC 12, DT on outside basis) sy Medium
Business Combinations

2 (common control transactions, Fair value vs. Book value, Merger — Scope Nil Low
exemption presumed)

3 Property, Plal.lt and Equ?pment . Low High
(See sample list of applicable GAAP differences)

4 Share based payments Low-Medium Nil High

e.g. Fair value accounting vs. Book value.

Financial Instruments . .
5 . Low-Medium High High
e.g. Forward contracts, IFRS 7 disclosure

6 Emplo‘yee Beneﬁ‘ts ‘ Low Low
e.g. Policy of actuarial gains and losses. VRS.
Revenue Recognition Low Medium

7 IFRIC 13, Multiple Elements, etc.
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Potential Impact of IFRS on consolidated financial statements of
ABC Limited for the Y.E. March 31, 2013

Areas Impact

10

11

12

13

14

15

Taxes on Income Medium Medium
(B/S Approach, IFRS Adjustments, Deferred Tax on Outside basis etc.)

Foreign Currency Transactions .
(Functional Currency determination of foreign branches, Cost plus contracts) Low Ry

First Time Adoption
(Selecting exemptions and exceptions, 1) FV of Fixed Assets, 2) Business High High
Combinations and Mergers, 3) Actuarial Gains and Losses)

Restructuring and Discontinued Operations Low Low

EPS
. — .. ‘o . Nil Nil Lo Lo
(Impact of IFRS adjustments, Dilution option in subsidiary, if any.) w W

Operating Segment

(MIS data vs. Audited Segmental information) Nil Nil 157

Presentation of Financial Statements
(Making policy choices of format and benchmarking, Fixed deposits)

High

New Businesses/Transactions/ Others

e . . Future
(New Acquisitions, Dividend)
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Potential Impact of IFRS on consolidated financial statements of
ABC Limited for the Y.E. March 31, 2013

Impact Other Notes

Property, Plant and Equipment ( PP & E)
Net worth P&L Disclosures Effort Work Stream

Significant areas

IFRS 1.- D?emed Fair Value, Event Driven Low High Policy Decision

Organisation

2 Revaluation Model - - Medium High Policy Decision
Low Low

Low Low Policy Decision

3 Fair Value at time of Business Combinations

Identifying +
Valuation

ﬂ Differences in Indian Accounting Standards for earlier periods

Valuation +

4  Exchange of Assets Low Low Low Low

5 Asset Retirement Obligation Nil — Low Nil - Low Low Low TS i) T
6  Capitalisation of Borrowing Costs Low Low Low Low Data Capturing
7 Indirect expenditure during trial run Low Low Low Low Data Capturing
P Iclj)lflltgg;c‘: ; Capital leasing arrangement within Service Low Eirely Iz:‘i::i‘::itzf

9 Leased Assets acquired before April 1, 2000 Nil Nil Nil Low N.A.
10 Capitalization of Exchange Fluctuation Low Low Nil High Data capturing
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Potential Impact of IFRS on consolidated financial statements of
ABC Limited for the Y.E. March 31, 2013

Impact Other Notes

Property, Plant and Equipment ( PP & E)
Net worth Disclosures Effort Work Stream

Other matters resulting in differences in capitalization

11 Assets Supplied on Deferred Credit Medium Data capturing
12 Less than Rs.5000 assets Low Low Data capturing
n Year on Year Impact - Recomputed since capitalization date for each asset
13 j(i(s):;fsonent Approach for Capitalization of Fixed Low Low High Bt e
S q Management

14 Depreciation Rates (Useful Life) Low Low Assessment
15 Residual Value - Revisited at each reporting date Low High Do

16  Residual Life - Revisited at each reporting date Low High Do

17  Recoup of Depreciation on Revalued Assets Low Low Data capturing
18 Profit or loss on Sale of Assets Low High Data capturing
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Common Experiences (adjustments) from Indian GAAP to IFRS

Consolidation

Additional entities to be consolidated
Functional currency
Deferred tax on consolidation

Fair value measurement in jointly control
entities

Transitional provision

Property plant and equipment

Change in residual value

Capitalisation of exchange losses

Amortisation of goodwill and other
intangible assets

Investments

« Change in the fair value of traded
investments

- Change in the fair value of
investments classified as available for
sale

- Interest income shall be recognised
using effective interest rate method
for investments classified as Held till
maturity

Loans and advances - Interest free
loans shall be fair valued.
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Common Experiences (adjustments) from Indian GAAP to IFRS

Share Capital

Redeemable preference shares to be
classified as financial liability

Cost incurred for issuance of additional
equity

Debentures - Premium on redemption

Current liabilities

Proposed dividend
Gratuity

Leave

Termination benefits

Accounting for forward cover

Other

ESOP Scheme from Parent
Correction of errors

Change in accounting policy

Deferred taxes

Recognition of deferred taxes on GAAP
adjustments.

Recognition of deferred taxes on items
directly debited to reserves

Consolidation

Probability v/s Virtually certain
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Essentials of IFRS Conversion Approach

O Project Framework Controls and
F:n Establishing an environment Documentation
t rt th ject
['U o support the projec Ensuring the
conversion
i am process is
{ ) controlled and
documented
()] Technical
A= Accounting Advice
et ; ;
Communication Tt
O) information along with
£ and practical application advice
O) Sharing
© " Embedding
Monitoring the Gl R
- pace and the Change
1)) communication of Creating a sustainable
E the work reporting environment
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Essentials of IFRS Conversion Approach
Phased approach - Transition/FRS methodology

T e L e
Phase 1 Phase 2 Phase 3

Preliminary study - Project set-up Integrate change:
- Component evaluation = Go-live and embedding

and issues resolution
- Initial conversion

Indian
GAAP Project management, communication, knowledge transfer

Assess impact and Establish IFRS policies Embed IFRS as the
determine strategy and prepare initial primary financial
IFRS financial results language
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Essentials of IFRS Conversion Approach
Phased approach - Transition/FRS methodology

Pl MR . S

Phase 1
Prediminary tudy

Indian

GAAP

Assess impact of IFRS on F/S

Assess how IFRS is currently
impacting the organization

Assess the financial reporting,
business process and systems impact

Deploy Measurement and Disclosure
Checklist

Develop informed business case and
strategy

High-level assessment of IFRS impact
to F/S including financial reporting,
business process and systems impact
Options for next steps including
strategy with timeline

IFRS Workshop

 phaser  IPhasez  [Phaseg

Establish proper governance and project management

Phase 2 Fhasza 3

- P-rn]ne;l: sat-up frilagrate charge:

- Companent svakiation Go-lve and ambadding
and issuss mschdion

- Infifa Conversion

Complete Component EvaluationS™
Establish IFRS policies and determine adjustments
Assess impact at business unit level
Evaluate parent company policies and decisions
Develop IFRS shell F/S
Design, build and test IFRS reporting process (dual
reporting period)
Prepare initial IFRS financial statements and recon
(dual reporting period)
Operationalized Project Management Office (PMO)
Documented IFRS policies
IFRS adjustments
Data gaps inventory
Shell annual and quarterly IFRS F/S
IFRS reporting process and system
IFRS financial results for dual reporting period

Develop roadmap to embed IFRS as
primary reporting language

Embed IFRS into financial reporting
processes and systems (corporate and
business units)

Embed IFRS into other financial and
operational processes and systems

Assess whether relevant contractual
agreements and financial covenants reflect
a different basis of accounting

Go live and close project

Prioritized project plan

Data and business requirements
System and configuration requirements
SOX and procedural documentation
Global Chart of Accounts (COA)

Pre- and post-implementation testing
documentation
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Project Management Framework

A well thought out project structure on lines below ensures that an entity is able to get
appropriate management focus on project and on technical front “get it right the first time”
which is very essential for a successful project.

Decision
Maker

Issue
Originators

Steering Committee

Technical Review
Committee INVITEES

. ™ Needs
Technical -
Champions « Technical support material

. . —r > Roles & Responsibilities
o Loans o Financial 0 Income o Derivatives Timeli
o Investments Reporting Recognition | o TFRS 1 ¢ NEHEEs
« Nodal offices

o Employee o Deferred
benefits Taxes

o Consolidatio o Cash Flows
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Project Management Framework

Roles and responsibilities

Advisor Client

i Adwce on identification - I:’“3‘19‘3’[ ownership/
/ of GAAP differences / prioritization
Pa / Dedicated team / topical champions \

Facts updating, validation and Issue resolution \\

y rticipate in issue resolution process
/ Technical white papers
Share conversion tools & methodologies
Participate in stee;;r;%tcl?xngeschnlcal committee T
Disclosure & financial statxl'ntwlﬂn e TranSE f]atlon of Adjustments

Incorporatlng adjustments into the disclosure &
“tatements template

Choice of accounting policies / Decision making
regarding accounting options / alternatives

Jge—

Recommending areas for process & Systerﬁ \on m
changes 1. “, |

Bouncing board for new developménts in IFRS ueaung with external valuers

Bridge Information GAP
Aid knowledge transfer \

Consolldatlon

/ Communlcatlon with stake
\H = _holders
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Project structure

Audit Committee and Board |}«

Executive Summary
Frogress Reports &
Recommendations

Approvals &
Direction

Steering Committee
Dverall Froject Direction
& Accountability

oy oD o ——

I Technical Review I
Committee (TRC) |

Frogress Reports
& Recommendations

Ciecisions
& Direction

Milestone
Flan
lssues List

==

Project Management

Frogress
Feports
hilestone Flans

|

lssues Status

Diecisions
& Direction

Recommendations for
lssue Resolutions
Component Evaluations

v & Accounting Policy

Working Groups

| Techrical accounting
I quality &audit sign-off |

= = F = =

Advisors
and
Auditors

Approval of lssue
Fesolutions
Component
Evaluations &
Accounting Palicy

Leadership

Management

Execution

Slide 20



IFRS in India — Its Status, Overview of Concepts and Impact in India

Project structure
Centralised vs Decentralised Approach

Levels in IFRS Service . Additional
. . . . Centrahsed Total
implementation assistance | Provided | Location1-o |

Advisory
services

A. Base Scenario (Advisory services)

Yes
Yes

Yes
Yes
Yes

Rs 1x N.A. Rs 1x

B. Additional services (Blend of advisory services and reasonable involvement in actual conversion)

Yes
Rs2x X1 =2x
Yes Rs 1x Rs 2x X 0.5 = 0.5x Rs 3.9x
Rs 2x X 0.2 = 0.4x
Yes
No N.A. N.A. N.A.

Advisor’s IFRS implementation services
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Detailed Training Program

Model 4 Days IFRS Workshop (Extracts overview of Financials)

Train
Topics ing Proficiency - Break up
Level

Extend | Other
GAAP
- Illustra . ed Conclus
Time Hrs - . Differen . .
tion Discus ion
ces .
sion

Overview of IFRS (Including
presentation of Financial
SIEICTENIE))

7 [reone | CRIREN [

Implementation Workshop

Work-stream to evaluate Draft Accounting policies
- Listing of accounting policies Draft JV Adjustments
- Structure of Financial statements Update Issues Log

- Reclassification of Indian GAAP Financials to IFRS
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Key challenges - mitigation steps / management calls

Key Challenges Mitigation steps / management calls

Volatility due to fair valuation SEC study states only 25% are total assets are fair valued out of
which for over 90% of the assets reference price is readily
available.

Most IT packages are capable to respond to dual reporting.

The impact with respect to IFRS 8 is manageable

Early communication — Europe experience

Worst case scenario, additional cost for early doing —
Management to take decision based on corporate philosophy
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IFRS in India — Its Status, Overview of Concepts and Impact in India

IFRS Desk Top for Discussion

ABC Limited - Consolidated financial statements
IFRS Desktop for the year ended March 31, 201
Nature of adjustments

- Tamm NetWorth| PAT | |

Amount as per Indian GAAP 558.09 116.81 |Audited financial
statements

A Adjustments - Indian GAAP to IFRS Computation needed
1 Fixed assets, intangibles and lease M-H Gestimate (25.00) (25.00)  Around 5% of the net asset
accounting base
2 Derivatives M Gestimate (70.00) (70.00)  Actual loss as per the audited
financial statements
2 Functional currency of subsidiaries, JVs and L Dummy 50.00 50.00
branches
4 Dividends (net impact zero) L Actual - - Dividend for 2008-09 and
2007-08 is the same
5 Debt vs equity classification M Dummy (5.00) (5.00)
6 Deferred taxes on above L Estimate (17.00) (17.00)

IFRS 1 (1 exemption out of 15 more relevant)
7 Business combinations IL Dummy - - To be concluded

C Transactions with Parent/Group
8 Group transactions and tax thereon L Dummy - - To be concluded

| |Total of all adjustments | ] 700 [ (67000 | |
_______|Amount as per IFRS | ]| 49109 | 498 | |
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Preparation of IFRS financial statement

Issue log

Template financial

ABC Linited - <=Ifthis cellis red -there is problem in this sheet
Financial Statements - <=Ifthis cellis red -there is problem in this sheet
Templat for FRS conversion for year ended March 31, 2009

Rs.In Crore Rs.in Coes

ABC Limited
Issuestog
nt and oquipment
T Tuesaement  [Companant s 30
sirtcan comgonentof an o o PPE Jomponent o an o o PPE haung
Ceparily. 1 ey v sty et [canty avent wots .
osesa e
T emeet 30

s t b capsizec

o e st o ey ot
e recgnton ror

Jeharos o Prot and oss A
s manaate

expanitrs v b catazd ac
part o PP ey incrase et

1 Th cot ot o can b e

machino) e o capiatsca
e

T e

30

e

T e

30

Gamatins e essaion s a e
e io90.5 comivs ot s
gz and i conespansing oot

Jvigaon.

ncused s par o et PPE
ndvect sxpanses Qg consraion poros
[ich s ot reqeed o ng o st i

wE

Jexpenses tove ganaraly
PE

T et

Jerpenses o s incures.
[Charge i motrd o deprsaton s

30

s thoroy acoounte o prospociey

Jacceuntn ey, o mpost o
erarge  depecaton metnad
[etmoad rvcepectvay:
Jcomputngderocation under

=

[Boromn Cor

e
e p—

TSR

S

o 10 gorra borowing
e upo of st o WAGE

=

[Forom Gt

Jencrange diforencs on th ameurt o

e et o fence btvece s o0
oca curency berowings and it on

TR

S

toctuaton of frvign curoncy borouiny
oot s b coptaized

[ SOURCES OF FUNDS
Shere Coptal w0 an
Resenes a0 Sups e 10
Loan Funds -
SecuodLoms [ I
UnsecuedLoas ] a3
Oefrted ax lailty (Neg 008 1006
APPLICATION OF FUNDS
d st (Yt Block nc. CWP) W08 2608 2608
Invesiments %5t [ [T on
Curtent Assts, Loansand Advnces -
ngsties 1057 605t
Sty Dettos 1908 1508
Cash and Bank Baaces 65 665
Ot Crent Assts ] am
Loans and Adarces 6 722t

e

[ememoians

o sy e s

30

et o e of o s
ccoriny o' cmm,‘
Joperatng eose and dscisos 0 repie

[ company st he an of o e tarm.

ease proa.

deprciation f m asset s e 050
[esessoc a snch barce shat

i ot ssots?

e s scme PPE wich ar st n e
o oy ar sy doprcitod vz comrt
[pant. soprplant tc.

NN CLERENT ASSETS

HEDTO
WATRITY

Less:Curret Liabltes and Provisons. -
Lbites 810 810

Eal o
Miscellaneous Expenditre 10126 0% 3
FE] ) - 6% £ 070 - -

Sketch financial

Statement of financial position

ASSETS
Non-—current a

Property, Plant and equipment
Intangible Assets

Available for sale financial asset
Deferred income tax assets
Derivative financial instruments
Trade and other receivables

Current assets.

Inventories

Trade and other receivables, net of allowance for doubtful debts
Derivative financial instruments

Investments in bank deposits

Cash and cash equivalents

Assets held for sale and discontinued operations
Total assets

EQUITY
Capital and reserves attributable to equity holders of the
Company

Ordinary shares

Share premium

Retained earnings

Other component of equity

Total equity

LIABILITIES

Non—current liabilities
Borrowings

Retirement benefit obligations
Other non—current liabilities
Deferred income tax liabilities

Current liabilities

Trade and other payables
Current income tax liabi
Other current liabilities
Retirement benefit obligations.

Borrow vings

s for other liabilities and charges
Denvanve financial instruments

s of disposal group classified as held-for-sale
s

Total equity & liabilities

Note

o~o

aan
=i

20
22

21

The accompanying notes form an integral part of these financial statements.

As on March

31, 2009

Slide 26




IFRS in India — Its Status, Overview of Concepts and Impact in India

Major Carve Outs in Ind AS from IFRS

Ind AS

Ind AS 21 - Effect of changes in foreign exchange rates

* IAS 21 requires recognition of exchange differences
arising on translation of monetary items from foreign
currency to functional currency directly in profit or loss

* Ind AS 21 permits an option to recognise exchange
difference arising on translation of certain long term
monetary items from foreign currency to functional
currency directly in equity. In this situation, Ind AS 21
requires the accumulated exchange differences to be
amortised to profit or loss in an appropriate manner.

Ind AS 39 — Financial Instrument : Recognistion and Measurement

* IAS 39 requires all changes in fair values in case of
financial liabilities designated at fair value through
profit and loss at initial recognition shall be recognised
in profit or loss

Ind AS 103 — Business Combination

* IFRS 3 requires bargain purchase gain arising on
business combination to be recongnised in profit or loss

* A proviso has been added to Ind AS 39 that in
determining the fair value of the financial liabilities
which upon initial recognition are designated at fair
value through profit or loss, any change in fair value
subsequent to changes in the entity's own credit risk
shall be ignored.

* Ind AS 103 requires the same to be recognised in other
comprehensive income and accumulated in equity as
capital reserve, unless there is no clear evidence for the
underlying reason for classification of the business
combination as a bargain purchase, in which case, it
shall be recognised directly in equity as capital reserve.
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Major Carve Outs in Ind AS from IFRS

IFRS Ind AS

Financial instruments — FCCB

» Under IFRS, a FCCB is treated as hybrid financial * Ind AS 32 has been modified in a manner that the
instrument having liability and derivative components. derivative component will be treated as fixed equity
While companies measure liability at amortised cost, component and hence will not attract fair value at each
the derivative component is measured at fair value reporting date.

through profit or loss at each reporting date.

Key changes relating to first time adoption of IFRS

* IFRS 1 defines transition date as beginning of the * Ind AS requires an entity to provide comparatives as per
earliest period for which an entity presents full the existing notified Accounting Standards.
comparative information under IFRS.

 IFRS 1 requires reconciliations for opening equity, total ~ * Ind AS provides an option to provide comparative
comprehensive income, cash flow statement and closing period financial statement on memorandum basis.
equity for the comparative period to explain the
transition to IFRS from previous GAAP.
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IFRS in India — Its Status, Overview of Concepts and Impact in India

Available IFRS tools and publications

[FRS Checklist Worksheet Index

This checklist addresses the measurement and recognition as well as the presentation and disclosure

I
L i
I Ifus h'ﬂ h e I }‘ RS requirements of IFRSs in issue at 30 June 2012. Those Standards, Amendments and Interpretations indicated in
& the checklist by red colour coding are not yet mandatorily effective but can be early adopted.
consolidated

ﬁ]‘[ﬂ]ll’."iﬂf stutemen!s Please note that this checklist does not explicitly address the Cencapfual Fr k for Firancial Reperli
for 2012 year ends

Standard Applicable Accounting Presentation

|FRS 1-First-time Adoption of International Financial Reporting Yes |FRS1A IFFSE
Standards
|FRS 2 -Share-based Payment Yes [ERS24 |FRS2P
IFRS 3 -Business Combinations Yes [ERS34 |ERSF
IFRS 4 -Insurance Contracts Yes [ERS44 |FRS4P
et Held for Sale and Discortinued Yes IFRSEA [ERSE
Ind E valuation of Mineral Resources Yes [ERSEA |ERSER
iehts: Disclosures
AIFS ) Yes hEA [EBSIP
ents: Disclosures FRSTF
9) [effective 1 January 2015 Les I
ents Yes hEd |EBSEP
nstruments [ffective TJanuary 2015]
you must also select "Yes' to |45 39
ecognition and Measurement below Yes [FR3211s PR3 201P
struments [effective 1Januany 2075) Yes [FRS3201014 [FRSH 2010
FIRST | Summary | Index | AccountingTQSummary | Presentation]

\Eep up to IFRS

Youing guide on first-time
f IFRS in India

1. Illustrative Financials 2. Disclosure & Measurement Checklist

3. GAAP Diff Docs
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