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Journey towards

Ind AS

The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting
Standards) Rules, 2015 vide Notification dated 16" Feb, 2015, notifying 39 Indian Accounting

Standards. These rules also contain the roadmap as envisaged by the press release issued by
MCA on 2" January, 2015

Initial roadmap of Ind AS / IFRS

Current status

MCA reiterates MCA sets up MCA's Press release issued by MCA issues Companies
commitment to core group roadmap MCA announcing a (Indian Accounting
transition by to develop on revised roadmap for Standard) Rules, 2015
2011 roadmap transition implementation of Ind notifying 39 Ind AS
released AS

)

N/

May Feb
2008 2009

Mar / Apr
2010

Feb 2015

ICAI released ICAI releases SEBI approves * BFSI Roadmap issued
concept paper update on move to permit by MCA
on convergence convergence voluntary early * Amendment to listing
with IFRS process adoption of IFRS agreement permits
IFRS reporting
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Roadmap for implementation of Ind AS (1/2)

Ind AS

Implementation
v ¥

Voluntary Adoption Mandatory Adoption

' . ' v

v v

Companies covered: Companies covered:

A. Companies whose equity and/or debt A. Companies whose equity and/or debt
securities are listed, or who are in the securities are listed, or Companies who are in
process of listing on any stock exchange the process of listing on any stock exchange in
in India or outside India, and Companies India or outside India, and Companies having
having a net worth of Rs. 500 crore or a net worth of less than Rs. 500 crore
more. B. Unlisted companies having a net worth of Rs.

250 crore or more but less than Rs. 500 crore

B. Unlisted companies having a net worth and not covered in any of the other categories.

of Rs. 500 crore or more. C. Holding, subsidiary, joint venture or associate

. - . . companies of companies covered above.
C. Holding, subsidiary, joint venture or P P

associate companies of companies
covered above.

Mandatory adoption:

RIL and ALL of its subsidiaries, joint venture and associates will be covered under mandatory adoption date
of April 1, 2016 (i.e. FY 2016-17) with a comparative for the period ending March 31, 2016 (FY 2015-16).
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Roadmap for implementation of Ind AS (2/ 2)

Mandatory implementation — Phase |

Date of transition

Ind AS opening balance

First Ind AS financial statements

30 31 30 31

September December 3023;';9 September December
2015 2015 2016 2016

Forinterim reporting, Ind AS may first be
applicable from quaner ending 30 June 2016

Comparative
period

Equity and profit reconciliations

Reporting date

: The above |mplementat|on timeline for phase Il companies

ill have com arative jeriod endin [@31|Marchzo17fand annual re ortin




Reconciliation of Ind AS with IFRS

Latest IFRS Standards
Standards excluded Ielims
391Ind AS

Standard on
Retirement
~ benefit plans b

Slide 7



Comprehensive Listing of Ind AS

- alignment with IFRS

Standards notified by MCA — 39
Standards not issued being superseded 03
Standard not adopted - 01

A. Ind AS notified by MCA (Corresponding IFRS EXxists)

Ind AS 101
Ind AS 102
Ind AS 103
Ind AS 104
Ind AS 105
Ind AS 106
Ind AS 107
Ind AS 108
Ind AS 109
Ind AS 110
Ind AS 111
Ind AS 112
Ind AS 113
Ind AS 114
Ind AS 115
Ind AS 1
Ind AS 2
Ind AS 7
Ind AS 8
Ind AS 10
Ind AS 12
Ind AS 16

First-time Adoption of Indian Accounting Standards
Share based Payment

Business Combinations

Insurance Contracts

Non-Current Assets Held for Sale & Discontinued Operations
Exploration for and Evaluation of Mineral Resources
Financial Instruments: Disclosures

Operating Segments

Financial Instruments

Consolidated Financial Statements

Joint Arrangements

Disclosure of interests in other Entities

Fair value measurement

Regulatory Deferral Accounts

Revenue from contracts with customers
Presentation of Financial Statements

Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events after the Reporting Period

Income Taxes

Property, Plant and Equipment
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Comprehensive Listing of Ind AS

- alignment with IFRS

23
24

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39

WN -

Ind AS 17
Ind AS 19

Ind AS 20
Ind AS 21
Ind AS 23
Ind AS 24
Ind AS 27
Ind AS 28
Ind AS 29
Ind AS 32
Ind AS 33
Ind AS 34
Ind AS 36
Ind AS 37
Ind AS 38
Ind AS 40
Ind AS 41

Ind AS 11
Ind AS 18
Ind AS 39

" “Ind AS 26

Standards notified by MCA — 39
Standards not issued being superseded 03
Standard not adopted - 01

Leases
Employee Benefits

Accounting for Government Grants & Disclosure of Government Assistance
The Effects of Changes in Foreign Exchange Rates
Borrowing Costs

Related Party Disclosures

Separate Financial Statements

Investments in Associates and Joint Ventures
Financial Reporting in Hyperinflationary Economies
Financial Instruments: Presentation

Earnings per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities & Contingent Assets
Intangible Assets

Investment Property

Agriculture

~ Construction Contracts (Sfupersedeo_l by Ind A_S_115)-

Revenue (Superseded by Ind AS 115)

Financial Instruments: Recognition and Measurement (Superseded by Ind AS 109)

' Accbunting and Re'borting by Retirement Benefit Plans
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Major carve-outs in Ind AS

10

NA

Ind AS 101

Ind AS 103
Ind AS 110

Ind AS 1

Ind AS 17
Ind AS 21

Ind AS 32

Ind AS 38

Ind AS 40

Law overrides accounting Standards: Law would override accounting
standards. It appears to imply that court schemes whereby expenses are charged to
reserves may be grandfathered and also possibly for future schemes (subject to
compliance with other regulatory requirements)

An option to use carrying values of all assets as on the date of transition in
accordance with previous GAAP as an acceptable starting point under Ind AS.

Treatment of bargain purchase gain arising on a business combination

Option not to align the accounting policy of associates and joint ventures with
that of the parent, if impracticable

Classification of a loan liability as Non-Current in case of breach of a loan condition

Exception to the requirement of straight-lining of operating lease rentals

Treatment of Foreign Exchange difference - to continue with current accounting
policy for existing long-term foreign currency monetary items

Classification of Foreign Currency Convertible Bonds component as equity and not
financial liability

Amortisation of intangible assets arising from toll roads - to continue with the
current accounting policy (Schedule Il requirements) for existing projects

In AS 40 — Fair value model for Investment Property not permitted
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Potential impact of IFRS Convergence

Impact on CFS of ABC Ltd for the Y.E. Mar 31, 2013

impac

Select Components of Financial Statements Net worth

1 Consolidation Low Medium
(SIC 12, DT on outside basis) High High

Business Combinations
2 (common control transactions, Fair value vs. Book value, Nil Low
Merger — Scope exemption presumed)
Property, Plant and Equipment

High High Low High

Share-based payments Nil High
e.g. Fair value accounting vs. Book value.

Financial Instruments . .
S : High High
e.g. Forward contracts, IFRS 7 disclosure

Employee Benefits
e.g. VRS.

Low Low

Revenue Recognition

IFRIC 13, Multiple Elements, etc. el iEEltian
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Potential impact of IFRS Convergence

Impact on CFS of ABC Ltd for the Y.E. Mar 31, 2013

impac

Select Components of Financial Statements Net worth

Taxes on Income Medium Medium
8  (B/S Approach, IFRS Adjustments, Deferred Tax on Outside High High Medium Medium

basis etc.)

Foreign Currency Transactions
9  (Functional Currency determination of foreign branches, Cost Low Medium
plus contracts)

First Time Adoption

10 (Selecting exemptions and exceptions, 1) FV of Fixed Assets, Melf::urr]n - M?_(Ijii ur:n - High High
2) Business Combinations and Mergers, etc) g g

11 Restructuring and Discontinued Operations Low Low
EPS

12 (Impact of IFRS adjustments, Dilution option in subsidiary, if Low Low
any.)
Operating Segment .

13 (MIS data vs. Audited Segmental information) High Low
Presentation of Financial Statements

14 (Making policy choices of format and benchmarking, Fixed High High

deposits)

15 New Businesses/Transactions/ Others Future Future
(New Acquisitions, Dividend)
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Real estate IT/ITES Entertamment Telecom
& Media

* Revenue and expense e Multiple element * Revenue * Bundled multiple
recognition contract recognition method service offering
e Consolidation of SPVs » Share based » Guaranteed e Accounting for
* Investment property payment viewership, indefeasible right to
 Hedge Accounting compensated by use
discounted rate/ e Asset Retirement
Ind AS 115 and Ind AS 115 and free slot Obligation
Ind AS 40 Ind AS 109 Ind AS 115 Ind AS 115
: : - Infrastructure /
Pharmaceutical :
Power Oil and gas Automobile Construction
» Collaborative e Longterm » Exploration » Revenue for * IFRIC 12 -
arrangements Power cost booking free services Service
« Intangible assets purchase e Abandonment e Assets of Concession
(i.e. patents, agreements / site vehicle Arrangements
!icenses e_tc.)_and e Decommissi restoration manufacturer * Revenue
its amortisation oning cost cost used ancillary recognition
for component
manufacturing
Ind AS 17 Ind AS 115
Ind'/AS 38 Ind AS 106 Ind AS 16 (IFRIC 12)

(IFRIC 4)
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1. First-time Adoption of Ind AS —

Requirements
2. Optional exemptions summary

3. Mandatory exceptions summary
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First-time Adoption of Ind AS - Requirements

Ind AS 101 requires:

Identify the first Ind AS financial statements.
Prepare an opening balance sheet at the date of transition to Ind AS.

Select accounting policies that comply with Ind AS, (latest version of Ind AS
applicable on the reporting date) and apply those policies retrospectively

Consider whether to apply any of the optional exemptions from retrospective
application.

Apply the mandatory exceptions from retrospective application.

Make extensive disclosures to explain the transition to Ind AS.
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Ind AS 101 - Optional exemptions summary

Currently, Ind AS 101, has 20 optional exemption from retrospective application and the same has been
categorized based on its importance and impact on financial statement in the following table:

Deemed cost - Property
plant and equipment,
Investment property
and

Intangible assets

Cumulative translation
differences

Business Combination

Share-based payment
Leases

Investments in subsidiaries,
joint ventures and associates
Assets and liabilities of
subsidiaries, associates and
joint ventures

Compound financial
instruments™

Designation of previously
recognised financial
instruments

FV measurement of financial
assets or financial liabilities at
initial recognition
Decommissioning liabilities

Low

Insurance contracts

Financial assets or intangible assets
accounted for in accordance with
Appendix C to Ind AS 115

Extinguishing financial liabilities with
equity instruments

Severe hyperinflation
Joint arrangements
Stripping costs

Designation of contracts to buy or sell
a non-financial item

Revenue from contracts with
customers

Non-current assets held for sale and
discontinued operations
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Optional Exemptions - Significant

Deemed cost - In case of Property, plant and equipment, Investment property and Intangible

Property plant assets, a company can choose to measure the value using:

and equipment, - Costin accordance with Ind AS; or

Investment - Fair value at the date of transition as deemed cost; or

property and - Avrevaluation carried out at a previous date (like a IPO) less accumulated

Intangible assets: depreciation till the date of transition; or

- Book value (carrying value) of assets recorded in Indian GAAP as on
the date of transaction.

In simple words, Companies have option to use the existing book values (carrying
value) of fixed assets in their first Ind AS financial statement without requiring it to
reopen past adjustments such as i.e. capitalisation of borrowing cost, treatment of
foreign exchange gains / losses, capitalisation of indirect expenses etc.

Cumulative If a first time adopter uses this exemption:

translation - the cumulative translation differences for all foreign operations are deemed to

differences: be zero at the date of transition to Ind ASs; and

- The gain or loss on a subsequent disposal of any foreign operation shall exclude
translation differences that arose before the date of transition to Ind AS and
shall include later translation differences.

Accordingly, all cumulative translation gains and losses arising from foreign
operations as of the date of transition to Ind AS are reset to zero.
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Optional Exemptions - Significant

Business For all transactions qualifying as business combinations under Ind AS 103, a

Combination company can choose to:

* Not restate business combinations before the date of transition.

» Restate all business combinations before the date of transition.

» Restate a particular business combination, in which case all subsequent
business combinations must also be restated and the Ind AS 36 impairment
guidance must be applied.
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Summary of optional exemptions availed by India Inc

Name of the Companies

List of Optional Exemption Tata T

1. Business Combinations Yes No Yes Yes Yes
2. Deemed Cost No No No No No
3. Assets & liabilities of subsidiaries, associates & Vs No Yes N/A N/A No
4. Cumulative translation differences N/A No N/A N/A Yes
5. Share based payment transactions N/A No No Yes N/A
6. Service concession arrangements N/A N/A N/A N/A N/A
7. Leases No Yes N/A N/A N/A
8. Transfer of assets from customers N/A N/A N/A N/A N/A
9. Insurance contracts N/A N/A N/A N/A N/A
10. Employee benefits Yes Yes Yes No No
11. Compound financial instruments No No N/A N/A N/A
12. Investments in subsidiaries, JCE’'s & associates No No N/A N/A N/A
13. Designation of previously recognised financial

instruments N/A N/A N/A N/A N/A
14. FV measurement of FA or FL at initial recognition No No No No No
15. Decommissioning liabilities included in the cost of PPE N/A No N/A N/A N/A
16. Borrowing costs N/A No N/A N/A N/A
17. Extinguishing EL with equity instruments N/A N/A N/A N/A N/A
18. Severe hyperinflation N/A N/A N/A N/A N/A
19. Stripping cost N/A N/A N/A N/A N/A
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Ind AS 101 — Mandatory exceptions summary

There are several mandatory exceptions to full retrospective application of Ind AS. Based on its importance it
has been categorized in the following table:

» Estimates e Derecognition of financial ¢« Non-controlling interest
assets and financial liabilities ¢  Classification and measurement of
e Hedge Accounting financial assets

* Impairment of financial assets
e Embedded derivatives
e Government Loans
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Mandatory Exception - Significant

Estimates In accordance with Ind AS 101, an entity’s estimates under Ind AS at the date of
transition to Ind AS must be consistent with estimates made for the same date
under Indian GAAP, unless there is objective evidence that those estimates were in
error.

For example -

An entity makes provision for warranty @ 5% of total revenue based on historical
trend for the year 2014-15. In 2015-16, the company came to know that products
manufactured by it from a new factory in 2014-15 had a design defect and due to
that the warranty costs will rise substantially for sales of the products
manufactured in the new factory. Whether the company can revise its estimates of
warranty cost while preparing its first Ind AS financials?

As per Ind AS 101, hindsight cannot be used either at the date of transition (i.e.
April 1, 2014) or at any point during the comparative period (i.e. 2014-15),
including the end of the comparative year. Accordingly, the company will not revise
Its estimates of warranty cost in its first Ind AS financials (i.e. transition date and
comparative period).
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Quick quiz - First Time adoption

B

“Reporting date” is the ending of the latest period for which a First Time Adopter
presents full comparative information under Ind AS.

Comparative information need not be presented in the first Ind AS financial
statements.

The “business combinations” exemption can be applied selectively to individual
business combinations prior to the reporting date.

Fair value cannot be used as deemed cost for intangibles.

2

4

5 | A group which does not apply the CTA differences exemption must reconstruct all
historical IFRS balance sheets and statements of comprehensive income of its
consolidated foreign subsidiaries, joint ventures and associates.

6

For First Time Adopters, Goodwill must be tested for impairment at the transition
date as well as at reporting date.

If goodwill was amortised in previous GAAP, the amortisation would be reversed

H°EPECE

and goodwill restated and then tested for impairment.
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Conversion approach looking through the
eyes of CEO

“Thinking - Strategy to Execution”

- Thinking Global Strategy & Business Model
- Thinking Global Strategy & Business Model
- RACI and RAPID Framework

- Work Breakdown Structure

— Impact of IFRS on India Inc.

Conversion approach looking through the
eyes of Functional Head (CFO)

- Mapping RACI with GIRA Framework

- Mapping RAPID with GIRA Framework
— Essentials of IFRS Conversion Approach
— Essentials of IFRS Conversion Approach
- Project Management Framework

— Project structure
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Conversion approach looking through
the eyes of CEO

— “Thinking - Strategy to Execution”

— Thinking Global Strategy & Business Model
— Thinking Global Strategy & Business Model
- RACI and RAPID Framework

— Work Breakdown Structure

— Impact of IFRS on India Inc
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“Thinking - Strategy to Execution”
\

Functional Effective

Seer Excellence [§ Reporting

» Complying with the laws of the land
» Innovation — DNA

» Zeal towards excellence

» Standing up for societal values
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Thinking Global Strategy & Business Model

Apple -

Simplicity in design and customer
experience

Walmart —

Walmart Stack high & no frills

Save money, Live better,

é@ > \ :_‘;:‘.
e, || Amazon.com —
%o, — O y _
o2 Lowest cost, anytime anywhere

IBM —
Local centric to global centric
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Thinking Global Strategy & Business Model

What are the main functions and tools
required to execute those ?

What are the support functions and tools
required to execute those ?

MAIN Function:

Manufacturing Excellence, Customer
Excellence, People Excellence, Supply
chain Excellence, Innovation —DNA,

SUPPORT Function:

Corporate Secretarial, Accounts,
Taxation — Direct, Indirect &
International, Shared Services,

etc.
L 4

Tools for executing main
functions:

v RACI
v" RAPID

Banking, etc.

Tools for executing support
functions:

v"  Internal control
v" Maker checker
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RACI and RAPID Framework

RACI

RAPID

Respunsihle

“Doer"

Accuunlable

Consulted

“Inthe Loop"

nformed

IIFYlI!

“Buck Stops Here"

Indivicual(s)/ committees who perform an
activity - responsible for
actionimplementation. R's can be shared.

(The individuallcommittee who has to make
sure its done. The final decision-maker. Only
one ‘A" can be assigned to an
\activity/decision.

B

S
e

o~

prior to & decision being taken.

—

The individual(s)/ committees to be consulted

Recommend a

decision or action Recommend

Decide

Make the decision —
Commit to Action

The individual(s)/ committees who need to be

informed after a decision or acion s taken.

Provide Inputtoa
recommendation — |
View may or may
not be reflected in
final proposals

Formally Agree to a
decision — Views
must be reflected in
final proposals

Be accountable for
performing a
decision once
made
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Work Breakdown Structure

Assuming there are 6 reporting layers in an Company, and each line
manager has 8 to 12 direct reportees, lets look at the size of the
corporation:

8 10 12
Layer 1 8 10 12
Layer 2 64 100 144
Layer 3 512 1,000 1,728
Layer 4 4,096 10,000 20,736
Layer 5 32,768 1,00,000 2,48,832
Layer 6 2.62,144 10,00,000 29,85,984
iTnc’;?]' :::ﬁ;oyees 2,99,593 11,11,111 32,57,437

Generally, world’s largest sized organizations have 5 to 7 reporting layers.
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Impact of IFRS on India Inc.

Transitional experience by India Inc. - Common IFRS Adjustments

Name of the entities

1. Infosys Technologies Limited
2. Wipro Limited

3. Tata Motors Limited

4. Dabur India Limited

5. Rolta India Limited

6. Noida Toll Bridge Co Ltd

7. Bharti Airtel Limited

8. Dr. Reddy’s Laboratories Ltd.

No. of
Statistics

%
Pu)
w
QD
Q.
—

Nature of adjustment identified by India Inc. in their Financial Statement (Publicly available)

High impact adjustments

Foreign Exchange Gain or loss of .
FCCB liability long term foreign .
currency monetary items .

Medium impact adjustments Low impact adjustments

Reversal of Amortised Goodwill and
intangibles

Share Based Payment

Difference in revenue recognition
norms

Impairment

Deferred tax .
Gain on repurchase of FCCB

Imputed Interest on FCCB

Goodwill on business combination
Property plant and equipment
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Conversion approach looking through the eyes of CFO

Il. Conversion approach looking through

the eyes of Functional Head (CFO)
- Mapping RACI with GIRA Framework
- Mapping RAPID with GIRA Framework
— Essentials of IFRS Conversion Approach
- Essentials of IFRS Conversion Approach
— Project Management Framework

- Project structure




Mapping RACI with GIRA Framework

Governance
Levels / . Governance
Bands Hierarchy Framewo r_k ~| by
Roles/Relied
Band —1 CEO RACI/RAPID
. Top
Band — 2 Exe_cutlve Director RACI/RAPID Management
- Finance
Chief Accounts
Band —3 Officer/Expert Maker Checker
. Monitor Extended Arm
Band—a4 | Cnit Head / Reconciliation / of Management
Functional Head .
Technical
Band —5 Executive/Clerks Perform

Responsible
(1} Doer"

Accounmbte

“Buck Stops Here"

Consu[ted

“In the Loop"

Informed

HFYIII

GIRA Framework - For example Ind AS Conversion

Individual(s)/ committees who perform an
activity — responsible for
action/implementation. R's can be shared.

(The individual/committee who has to make
sure its done. The final decision-maker. Only
one “A" can be assigned to an
“activity/decision.

The individual(s)/ committees to be consulted
prior to a decision being taken.

=

The individual(s)/ committees who need to be

informed after a decision or acfion is taken.

Responsible Accountable Consulted Informed
G — Guess Expert (3) CFO (2) Band 2 — Non CEO (1)
CFO
I — Inference Expert (3) CFO (2) Band 2 — Non CEO (1)
CFO
R — Reliable Executive/Unit Heads CAO/Experts (3) Expert/CFO (3) | CFO/ CEO (2&1)
5&4
A — Accurate Executive/Unit Heads CAO/Experts (3) Expert/CFO (3) | CFO / CEO (2&1)
B&4)

* Brackets indicates levels / bands
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Mapping RAPID with GIRA Framework

Formally Agree to a
decision — Views
must be reflected in
final proposals

Recommend

Decice

Make the decision —
Commit to Action

Levels / . S TEE Governance Recommend
Hierarchy Framework — ..
Bands Roles/Relied | Y a decision or
action
Band —1 CEO RACI/RAPID
. Top
Band — 2 Exe_cutlve Director RACI/RAPID Management
- Finance
Chief Accounts
Band —3 Officer/Expert Maker Checker
. Monitor Extended Arm
Band — 4 Emt ?eadI/H g Reconciliation/ of Management _
unctionatiiea Technical Provide Inputtoa
Band —5 Executive/Clerks Perform recommendation —

View may or may
not be reflected in

Be accountable
for
performinga
decision once

. made
final proposals
GIRA Framework — For example Ind AS conversion
Recommend Agree Perform Input Decide
G — Guess Expert/CAO (3) | CFO/Expert (2 CAO (3) Band 2 — Non CFO (2)
&3) CFO
| —Inference | Expert/ CAO (3) CFO (2) CAO (3) Band 2 — Non CFO (2)
CFO
R — Reliable Unit Head / CAO (3) Executive/Clerks (5) CAO (3) CAO (3)
Functional Head (4)
A — Accurate Unit Head / CAO (3) Executive/Clerks (5) CAO (3) CAO (3)
Functional Head (4)

* Brackets indicates levels / bands
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Essentials of IFRS Conversion Approach

Project Framework Controls and

Establishing an environment Documentation

to support the project Ensuring the

conversion
process is
controlled and
documented

0) Technical
C Accounting Advice
- : :
- : Technical accounting
O) Communication information along with
C and practical application advice
i Knowledge 2 |
O) Sharing
Embeddin
ro Monitoring the h h 9
C e and the Change
ro communication of Creating a sustainable

the work reporting environment




Essentials of IFRS Conversion Approach

Phased approach - Transition IFRS methodology

T EeT A e

Phase 1 Phase 2 Phase 3

Preliminary study - Project set-up Integrate change:
- Component evaluation  Go-live and embedding
and issues resolution
- Initial conversion

Indian
GAAP Project management,communication, knowledge transfer

Assess impact and Establish IFRS policies Embed IFRS as the
determine strategy and prepare initial primary financial
IFRS financial results language



A well thought out project structure on lines below ensures that an entity is able to get
appropriate management focus on project and on technical front “get it right the first time”

which is very essential for a successful project.

Decision
Maker

Issue
Originators

Steering Committee

Technical Review
Committee INVITEES

Work Streams

: | Needs
e O D D O3
: » Technical support
Champlons material
o Financial o Income o Derivatives * Roles & Responsibilities
Reporting Recognition o |FRS1 » Timelines

o Employee o Deferred

o Cash Flows . i
benefits Taxes Nodal offices




Project strtlcttlre

Audit Committee and Board M Ml—-———-—————— ul
Executive Summary Approvals &
Progress Reports & Direction
Recommendations
- Advisors
Steering Committee 1 an
Overall Project Directlon — Technical Revi:. — 1 Auditors
& Accountability il .
—_ = = = — . — Committee (TRC) il
T echnlcal accountlng +-
|| — g ltyau s;:-O: _”
rogress Reports Decisions Declslons
Recommendations & Direction & Direction Approval of Issue
Recommendations for Resolutions
Milestone Issue Resolutions Component
Plan Component Evaluations Evaluations &
Issues List & Accounting Policy N1 _Accountmg Pollcy
I Working Groups I
Project Management | |
Progress
Reports |
JMilestone Pians | | _

Issues Status

We propose to createa TRC and Working Groups

Managemen



Tools & Publications supporting Ind AS Conversion

Tools and Publications
supporting Ind AS Conversion

- Tools used in Ind AS conversions:
Issues log and Template financial
statement

- Big 4 — Publications available
generally

- E-learnings
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Tools used in Ind AS conversions: Issues log and Template

financial statement

Tools used in IFRS conversions

ABC Limited

(nglfg@gfr% Iakhs‘ﬁepll fer hare data an(d:oﬂienmise i!ated)

Issue log Template Financial

Hcune e - c-ffstel e ot
{]
Templte for FRScomersonfoyerended Mt 31, 209
R n e fs.inCoes
Ppeny, gt et RIS [0 oms | ¢t [NGTET | MO0 [ OWR | DR [ROELONR Note 31,2009
IMeasurement  |{Component Approach e Company is requied to deprecite each | AS 16 {There s no specifc requiremen. H [loassess whether any signfcant o oy [ ey e | mecn IS | BB ASSETS
ignfican component of an fem of PPE |component of an e of PPE haing - -
s;::ﬂa‘l‘zy ity have sgnicany difeent sgncarly dfeen et e SE | RS Non_cu”em assets
2 |Measurement IMajor e cost of ma alregulr | A 16 fhe cost of major ethead M [Subsequert expendiure incured for every |n[ﬁﬂg\b|€ ASSE[S 7
intenals to be capialized. loccuring at reguler s is Jselen years n rayon plnt (spining g . .
(cherged to Proft and loss Al Imechine) needs to capitaised SOURCES O FNDS Avallab‘e tor Sale "nanua‘ asse[ g
3 Measuement  [Subsequent expendivre lsequent cots shoud b capialzed, that | 1AS 16 Jubsequent mantenarce L osuch cases vere repoed Defe[red mcome faX assets 21
s recognized as an asset, only i they meet lexpendiure wil be captaized as L Lo
the recognion crtera that part of PPE, ifthey increase th f De”va“ve flnanCIa\ InStfumenIS 10
12) It is probable that fuure economic benef o the plant or increase capacity |
lassociaed with the tem will fow to the entl s a benefi for more than ayear. Sae Cﬁm an an Trﬁde ﬁnd O[her recelvah‘es 11
= Reses St s 144
t) The cost ofte e can be measured
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Tools used in Ind AS conversions: Issues log and Template

 financial statement
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Big 4 — Publications

Big 4 — Publications available generally

Hlustrative FS GAAP Differences Various Standard
specific publications

S:mwlamwes ) ' o Deloitte.
Differences e P

-
Tared financial

\gep up to IFRS

Transition to Ind AS - |
Practical Insights

Indian GAAP, IFRS and Ind AS

F Getting to know Ind-AS
Drawing a parallel: Comparative statement of Ind-AS,

Companson between Indian GAAR S
IFRS and US GAAP
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E-learnings

E-learning available and their web-links

Organisation
9 Web-link Remarks
/ Institute

Deloitte http://www.deloitteifrslearning.com/ Available free of charge

EY http://www.ey.com/GL/en/lIssues/IFRS/Issu Available free of charge
es_GL_IFRS_Web-based-learning-downloads

PwC http://www.pwcacademy.rs/news/e- Costs 200 Euros per
learning.aspx person

KPMG http://www.kpmg.com/in/en/services/adviso Training chargeable

ry/advisorytrainings/paoes/ifrse-
learning.aspx

ICWAI http://icwai-marf.ifrseacademy.com Charges Rs. 5,618

ACCA http://www.accaglobal.com/in/en/discover/e Training available only to
vents/global/e-learning/corporate- ACCA members
reporting/fundamentals.html

AICPA http://www.ifrs.com/certificate/#1 Training available only to

AICPA professionals
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