Steps to be carried out in RoyaltyStat

We can choose from the various search options available to populate a list of potential comparable agreements. Once the relevant
search options are selected, a list of potential comparable agreements will get generated. This list will have a basic description of the
agreements. If required copy of the agreements can be downloaded for further analysis.

(— Eell & hitp://www.royaltystat.com/search.cfm?s h=1 © ~ & |l # Royalty Rates, Company Fi...

File Edit View Favorites Tools Help

ALTYS TAT i DASHBOARD SEARCH MY ACCOUNT v FEATURES v

License Agreements Search 3

More search options: Attributes Date Keyword Search Territory Intangible Number
Industry @ Agreement Type @

Including v Including v
Royalty Base € Related Parties €
Company Name Reference Num. @

Licensee or Licensor ~ RSID v,
CIK
Licensor Type Licensee Type
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Steps to be carried out in Prowess database

Step 1: Based on an analysis of the international transactions, certain keywords closest to the activities of the international
transaction are selected. Accordingly, a search for broadly comparable companies can be conducted using the Query by Products
section of Prowess and NIC codes, and under the following heads:

E Prowess Release 4.15 - i J
B File Edit View Tools Workspaces Window Help -5 %
[®] |§| Currency in use: ’mme Share Prices of: 'E”_I
Bl & & E @ FPlan Mode OFF Br ~ [A]Annualise OFF
Worksheet  [/] Notes Folder Aggregates 8 Averages ~ L’ﬁUpdate

Workspaces [ Query Builder ~ [E]Output Sheet i Report Viewer/Chart Plotter

< | Query Panel | Search for companies by Main Products/Services Group
a Build - Select from Products/Services Classification [CMIE] Select from Products/Services Classification [MIC]
- uery bullder l Agaregates & Averages | —Dm - [ {01} Crop and Animal Praduction, Hunting and related service activities -
i Annual Financial Statements - [ Agricultural products [] {02} Forestry and Logging |E |
" Directors & Auditors Reports and Notes [ Mineral Products [ {03} Fishing and Aquaculture m
 Credit Patings [ Fats & cilz and derived products [ {05} Mining of Coal and Lignite
e T ——— [] Food products. beverages & tohaceo = [ {08} Extraction of crude petroleum and Natural Gas
X [ Teutiles [ {07} Mining of Metal Ores
C Call Transcrlptg : [ Leather Products [] {08} Other mining and quarrying
El - Query by Stock Prices & Capital Changes O wood Products | [ {09} Mining Suppart Service Activities
" Ready Batches to Fick Stocks [ Pulp & Paper Products [ {10} Manufacture of Food Products
= Stock Prices & Ratios [ Chemicals [ 111} Manufacture of Beverages
 Bulk & Block Deals [ Plastics & Rubbers [ 112} Manufacture of Tobacco products
= Dividend Declarations [ Mon metallic mineral products [ 113} Manufacture of tetiles B
" Index Constituents L Base Metals ol Cl — ' r
WI Search within Products/Services Clazsification [CMIE] List Yiew Unselect Al | Search within Products/Services List Yiew Unselect Al
= Query by Business Segments & Products | Search. | Soarch
¢ Location of Flants — ——
& Main Product{Services Group of Company Selected Product{s)/Service(s) [0] Selected Products/Services [NIC][0]
P N | $ Sl ot [ ol P I ool
 Name of Raw Materials Consumed =
" Structured Search on Products & Raw Materials
 Structured Search on Products & Raw Materials Groups
" Business Segmentwise Information
" Energy Consumption O o iz o v
 Productwise Energy Consumption
 Energy Consenvation and Technology R |QUET}' on Date/s % Select Damain Select Qutput Destination Execute
 MNews & Announcements L hd
B Query by Capex, MaA Quarterly/Annual + Al Companies [Row | Cos | Add to current 052
" Capital Expenditure Projects = -
— p 4] mJ , |Quarter|}' J £ Comparies in cunent 05T r g:ow Pl[lol:"juzts“,si[svice.s Code Send to new O5C
oW Al roducts/Services
< Search Query » | r Group Levels Replace cunent DSC
Refresh To seek clarifications on data and its operations, visit prowess.cmie.com

Ready Updated upto: 03rd Jul, 2015(EOD) MUM
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Once the keywords are selected, the companies selected under the search criteria should be saved so that they can be retrieved at a
later time as required. In order to do this, companies selected under the keywords must first be transferred to an output sheet as

shown below:

Prowess Release 4.15 - [Search for Companies by Main Product/Services Group]

A - X Ela | =

Eile Edit View Tools Workspaces Window Help

I E R IEE IR L

J Currency in use: IFls_ Million lese Share Prices of. |BSE

HER
-

I JaG@B-QA A TRE(Q-REF )

®h [#plan Mode OFF Br ~ [&] Annualise OFF

J Workspaces Query Builder = Output Sheet S Report Viewer/Chart Plotter

| Worksheet Motes Folder | M Aggregates & Averages v (& Update

< | Query Panel | - | Search for companies by Main Products/Services Group
a Build = Select from Products/Services Classification [CMIE] Select from Products/Services Classification [NIC)
= HEN BUCEr | Agaregates & Averages | i : [ Baths, basing, lavatory pans, seats, ete. ~ |@E-[0 {01} Crop and Animal Production, Hunting and related service activiies -
¢ Annual Financial Statements B [ Plastic packaging goods -] {02} Forestry and Logaing |E|
 Directors & Auditors Reports and Notes [ Tableware, kitcherware, other household articles -] 103} Fishing and Aquaculture B
€ Credit Patings [ Builders wares of plastics -] {05} Mining of Coal and Lignite
I T y———— El Other articles of plastics |:| {06} ;T:izztlsph:;glug:eezetroleum and Matural Gaz
 Call Transcnptg . Executing Main Product/Servi Other riring and quarying
B I Query by Stock Prices & Capital Changes Miring Suppart Service Activities
' Ready Batches to Pick Stocks Searching for 1 product codes of 1 Siap M anufacture of Food Products
" Stock Prices & Ratios Q IERERNRNERNENNNNNENNANNNNENERRNNNNT 100% Manufacture of Beverages
= Bulk & Block Deals Abort Manufacture of Tobacco products
" Dividend Declarations fl anufacture of tesies . -
" Index Constituents 1 b
" Changes in Capital Processing: ESSENTRA (INDIA&) PYT. LTD. Froducts/Services List View Unselect Al
= me Cuery by Business Segments & Products Search
" Location of Plants =
& Main Product/Services Group of Company ! - = raducts/Services (NIC)D)
 Name of Products Produced / Traded Dther aricles of plastics
. Office or school supplies
' Mame of Raw Materials Consumed =| || Celulose adhesive tapes 3
" Structured Search on Products & Raw Materials Bangles & beads of plastic
 Stuctured Search on Products & Raw Materials Groups Plastic spectacle fiames B
. . . FYC belt conveyor
' Business Segmentwise Infarmation Synthetic leather clath i
 Energy Consumption aq o < = | '
 Productwise Energy Consurmption
 Energy Conservation and Technalogy i Query on Date/s | — Select Domain Select Output Destination Execute
' MNews & Announcements IL Ll 0sC
= - Query by Capex, MEA Quarterly/Annual @ Al Companies Row Cos delocunent o0
= Capital Expenditure Projects o |gnnua| LI
< = |+  Comparies in curent 050 I Show Products/S ervices Code Send to new 0SC
r Show all Products/Services Replace curent 05C
J< Search Query » Mest | Group Levels 1|
J Refresh To seek clarifications on data and its operations, visit prowess.cmie.com
Ready |Updated upte: 03rd Jul, 2015(EQD) NUM
Page | 3
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Prowess Release 4.15 - [Output Sheet of Companies] - @ -
File | Edit Wiew Chart Tools Workspaces Window Help lL"i"iI
J = Open... Q | =2 ] | (&) @ [ | J Currency in use; mUse Share Prices of: Iﬁ,_‘ l
= Save @ TR s o RS | 80 1 © & JF3Plan Mode OFF By ~ [&] Annualise OFF
J W Save As... Output Sheet 3 Report Viewer/Chart Plotter Worksheet Notes Folder | @ Aggregates & Averages ~ L% Update
= Eheets | (B Sheets | @ Sheets |
— Save as Word file... —
1 d =44 1 2 3 4 )
7| Save as User Set ... | T T T T
B Save as Text file... Date IMain Products/Services Group MIC Code MIC Mame
u Save Lnaras mage e, 313172014 Other security electronic equipment 27900 | Manufacture of other electrical equipment
) 3/31/2008 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
B SphREnipuishect 3131/2011 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than texdile n.e.c.
] Split Set 3/31/2013 Printing and service activities related to printing 13119 | Other printing activities like screen printing other than textile n.e.c
| | Set Print Area 3/312014 Printing and allied activities nec 18119 | Other printing activities like screen printing other than textile n.e.c.
3/31/2010 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
| | Clear Print Area 3/31/2000 Other articles of plastics 22209 | Manufacture of other plastics products n.e.c.
| | Page Setup... 3312012 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than textile n.e.c.
| | Print Setup... nologies Pyt Ltd. 3/31/2004 Security electronics equipment 27900 | Manufacture of other electrical equipment
3/31/2014 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
: Print Preview 3/31/2015 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
Print... 3/31/2006 Printing and allied activities nec 18119 | Other printing activities like screen printing other than texile n.e.c.
: ) 3/31/2013 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than textile n.e.c
i 33172011 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than textile n.e.c.
15 | Kalamkriya Ltd. 31312012 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than texdile n.e.c.
16 | Kemrock Industries & Exports Ltd. 12/31/2014 Other articles of plastics 22209 | Manufacture of other plastics products n.e.c.
A7 | Kiran Print-Pack Ltd. 303172015 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than textile n.e.c.
18 | Kkalpana Industries (India) Ltd. 1213112014 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
19 | M-Tech Innovations Ltd. 3/31/2014 Other articles of plastics 22209 | Manufacture of other plastics products n.e.c.
20 | Machino Plastics Ltd. 3/31/2015 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
21 | Magna Graphics {India) Ltd. 31312012 Printing and allied activities nec 18119 | Other printing activities like screen printing other than texdile n.e.c.
22 | Mahindra Composites Ltd. [Merged] 9/30/2014 Other articles of plastics, nec 22209 | Manufacture of other plastics products n.e.c.
23 | Manipal Technologies Ltd 3/31/2014 Printing and service activities related to printing 15119 | Other printing activities like screen printing other than textile n.e.c
24 | Miraj Ispat Inds. Ltd. 213172011 Other articles of plastics 22209 | Manufacture of other plastics products n.e.c.
25 | Pearl Print Well Ltd. 31312012 Printing and service activities related to printing 18119 | Other printing activities like screen printing other than texile n.e.c.
26 | Premier Security Printers Pvt. Ltd 3131/2012 Printing and service activities related to printing 158119 | Other printing activities like screen printing other than textile n.e.c A

J Refresh ek clarifications on data and its operations, visit prowess._cmie.com

Save As

Sawe in: I Ly ¥ E India

=] « @m ok E-

-
Mame Date modified Ty
Mo iterns match your search.
< >
File name: IMElin products services set - 44 companies Sawve I

Sawve as type: IUser Sets Files (".psu)

LI Cancel I

Des=scription: I
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Step 2: Run a structured search on product & raw materials category using the same keywords as used under main products head
(ie used in Step 1)

x
@ File Edit Yiew Tools Workspaces Window Help E“E“zl
J » u u Q E E | B @l @ | S [x] | [ ’@@ | n] JEurrencylnuse:lF!s Million leseShareF‘ncesof: IBSE vl
| e deCaill | H -S| TR @ QO -BEE | 8 B © & [#IPlan Mode OFF Br ~ [&] Annualise OFF

JWorkspaces Query Builder - Output Sheet 3 Report Viewer/Chart Plotter Worksheet Motes Folder | Aggregates & Averages - @ Update

= = Query on
@ | Query Panel | Z | |— ' Products Produced / Traded ' Raw Materials Consumed |
Cluery Builder | Adoregates & Averages I Select from Products/S ervices Classification
L Alrmual Financiql Staternents i E inimalllPro;:Iuct; \ Il Select Indicator R;arzg: Range To Unit |~
¢ Directors & Auditors Reports and Motes 0 Mgncultga ;'Ut"": s [~ Tvearended Dot
(... . . " INEral Froducts = =
- gridILRIatmfgls [ Fats & ail: and derived products [~ | Capacity units
ESEII @Y Rl Ens -0 Food products, beverages & tobacca [~ | Production units
¢ Call Transcripts [ Textiles [ | Sales quantity units
= e Query by Stock Prices & Capital Changes [ Leather Praducts [~ | ales value c
" Ready Batches to Pick Stocks [ *wood Products [~ | Unit value of sales uv(sales_
" Stock Prices & Ratios -0 Pulp % Paper Products [~ | Purchase quantity c
¢ Bulk & Block Deals ‘O Chemicals - [” | Purchase value ©
" Dividend Declarations e — | Sales as % nf arnss sales (o -
Search within Products/Services Classification Ligt View Unzelect All I~ Show Units I™" Club Output
C Index CDn.StItLIEn—tS i I I — Select Units to Query on
" Changes in Capital | Search Capacity Praduction
= - Query by Business Segments & Products S elected Products/Services (0] |i all Units | |i A Urits =1
: Location of Plants Opening Stock Closing Stock
Main Product/Services Group of Company P P
All Uriits: i All Upits s
" MName of Products Produced { Traded Is_a.les _I Ia_?antity _I
ame of Raw hMatenals Consume = - -
' Structured Search on Products & Raw Materials Ii All s LI Ii Alltnits LI
= Structured Search on Products & Faw hMaterials Groups
usiness segmentwise [nformation
" Energy Consumption < m o
 Productwise Energy Consumption - —
€ Energy Conservation and Technology | | Quem on Datess @I —Select Domain——————————— _SEIBCtDUtju@t%SJIB .‘.NS — Execu
 Mews & Announcements ||_ =] @ &l Companies 3 e 3 3
= Query by Capex MaA " Companies in current 05C SS:RDW1 o p:; p:; #dd ta current 0SC
'  Capital Expenditure Projects i Output Date's SubRow2 Time Time Send to pew O5C
Pl T AP - Company hames
J< e I —I = iy 2l s e s Beplace curent OSC
J Refresh To seek clarifications on data and operations, visit prowess.cmie.com
Ready |Updated upto: 03rd Jul, 2015(EQD) MUM

Similar to step 1, companies selected under this step should also be saved as a peerset by transferring the companies to an output
sheet.
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Step 3: The Query by Product Name option can be used to identify all companies having the variables in their product name

[ Prowess Release ¢ ompanie f Pro
File Edit View Tools Workspaces Window Help E@E
J sHOREE | MY | B E3| | O @@ L1 JEurrencyinuse‘IHs, Million leseSharePricesof: Iﬁ

| dOElE -2 #fTRE|Q-REF |8 & 8 @ PBPlanMode OFF By ~ [&] Annualise OFF

JWorkspaces @ Query Builder + [&]Output Sheet 3l Report Viewer/Chart Plotter 8] Worksheet Notes Folder | B Aggregates & Averages |4 Update

< | Query Panel | = | Start Typing Product Mame for Auta Search Selected Product Names: 0
Cuery Builder | Aggregates & Averages | I Full Laad |
' Annual Financial Statements * | Enter Pattern for Search within Product Mame
' Directors & Auditors Reparts and Notes CARD
" Credit Ratings I \ﬂl
" Schedule of Investments Product Names: 83 | -
 Call Transcripts 32K/36K MOBILE CARDS H
= - Query by Stock Prices & Capital Changes Ej,fgﬁ[}? CARD L
" Ready Batches to Pick Stocks ACCESSORIES [CARDIOVASCULAR) 17
" Stock Prices & Ratios AIDC HARDWARE, SOFTWARE, SMARTCARDS & MAGNETIC CAR
C Bkt SockDals posu o
' Dividend Declarations CARD
" Index Constituents | | C4RD /GILL / METAPIN
" Changes in Capital CARD CAN
= e Query by Business Segments & Products SEB Etgmmg Eimg CFILLETS
" Location of Plants CARD CLOTHIMG PARTS - METTALIC
CbdpineRia st oo CARD FEES
& Name of Products Produced { Traded agg IE‘E}I;E'EI?JALISATIDN INCOME
e S — £/ | | cARD RDOM ACCESSORIES & CARD SERVICE EQUIPMENTS
" Structured Search on Products & Faw Materials CARDAMOM
" Structured Search on Products & Raw Materials Groups CARDAMOM [DRIED)
' Business Segmentwise Information CARDAMOM DIL 1
g CARDAMON OLEORESIN
" Energy Consumption CARMAMI M M=
" Product-wise Energy Consumption «
" Energy Conservation and Technalogy il Select Domain———— =+ Select Output Destination Erecute
" News & Announcamants @losc |
[l ik Query by Capex, MaA & All Comparies Row | Cos Add ta cument 0SC
- ; . : |
. Capital Expenditure F’:Jeds x £ Compariss i curent S Send to new OSC
Beplace cument 05C
J< Search Query » Mext |

| retesn

Ready |Updated upto: 03rd Jul, 2015(ECD) NUM
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Step 4: The Query by Company Name option can be used to identify all companies having the variables in their name

I Prowess Recase 415 - Sclect Compary by Nare] ||t

Eile Edit View Tools Workspaces Window Help

& ol

Workspaces [ Query Builder + [Z]Qutput Sheet 31l Report Viewer/Chart Plotter

Currency in uze: |Bs, Milion w | Use Share Prices of: |BSE «
8l # & E B FiPlanMode OFF B ~ [A]Annualise OFF

Worksheet [7] Notes Folder | (B Aggregates & Averages + (% Update

4

-~ | Query Panel

Query Builder l Aggregates & Averages

Search for Companies by : |C0m|3any Narmes

Start typing Company Mame for Auto Search

I Fasvourite Queries
& Select Company by Name

£ I Cuery by Company Address & Identity Indicators
" Address

" Listing Classification

" “ear of Incorporation

" |dentity Indicators

Query by Ownership Structure & Governance Indicatars
" Ownership Classification

Equity Ownership

Equity Holding of Pramaters & Majar Investars
MName of Directar f Manager

Designation of Directar / Manager
Associates & Subsidiary Company Name
Subsidiaries

Board Meeting Dates

Related Party Transactions

Corporate Govemance Reports

Query by Financial Statements & Ratings

" Interim Financial Statements

" Annual Financial Statements

C Directors & Auditors Reports and Notes

' Cradit Ratings

" Schedule of Investments

¢ Call Transcripts

ERG
P
P
P
P
P
P
P
-
-

ERG

q | 1]

< Search Query »

m

Enter Pattem far Search within Company Marme
|EAHD

Search

Resultz of Company Mame search: 26 | Company Mame 2
AMTEK SICCARDI [INDIA]LTD. ACILLTD.
AMTEK SICCARDI PYT. LTD. ACILLTD.

BACARDI INDIA PAT.LTD.

BACARDI-MARTIMI INDIA LTD.

BOBCARDSLTD.

CARDEOARD PRINTING & PROCESSING INDS. LTD.
CARDCOM [INDIA) PYT. LTD.

BACARDI INDIA PYT LT
BACARDI INDIA PYT LT
BOBCARDSLTD.

DI&MOND PRODUCTS F 4
CARDCOM (INDI&) YT,

CARDINAL ENERGY & INFRASTRUCTURE PYT.LTD.  CARDINAL ENERGY &I
CARDWELL SPINNING MILLS LTD. CARDWELL SPINMING

CAS CARD FINANCE LTD. CAS CARD FINANCE LTI

INDI&N CARD CLOTHING CO. LTD. INDI&N CARD CLOTHIN

IRIS SMART CARDS LTD. IRIS SMART CARDS LTI 4
KERALA CARDAMOM PROCESSING & MKTG. CO.LTD.  KERALA CARDAMOM PH |
KUTTANAD CARDAMOMS LTD. KUTTANAD CARDAMON

LAKSHMI CARD CLOTHING MFG. CO. LTD.
LA&KSHMI CARD CLOTHING MFG. CO. PYT. LTD.
LAxMI CARD CLOTHING MFG. CO. PVT. LTD.

LAKSHMI CARD CLOTHI—
LAKSHMI CARD CLOTHI
LAKSHMI CARD CLOTHI

MERCARD LTD. MERCARD LTD.

NaGRA ID ARROW SECURE CARD PVT. LTD. ARROW SECURE TECH

OLvYMPIC CARDS LTD. OLYMPIC CARDS LTD. -

< | 1 3
Select Domain

(¢ Al Companies

j |rmpart |

B

Save as UserSet|

Selected Company Mames: 21

ACILLTD.

BACARDI INDIA PYT. LTD.

BOBCARDS LTD.

DIAMOND PRODUCTS PRTG. & PROCESSING LTD.
CARDCOM [IMDIA] PYT . LTD.

CARDIMAL EMERGY & INFRASTRUCTURE PVT. LTD.
CARDMWELL SPIMMING MILLS LTD.

C4S CARD FINANCE LTD.

INDI&M CARD CLOTHIMG CO. LTD.

IRIS SMART CARDS LTD.

FER&LA CARDAMOM PROCESSING & MKTG. CO.LTD.
FUTTAMAD CARDAMOMS LTD.

Lk SHMI CARD CLOTHING MFG. CO. PYT. LTD.
MERCARDLTD.

ARROW SECURE TECHWOLOGY PWT. LTD.
OLvMPIC CARDS LTD.

OPTO |List of selected entities

PANCARTCLUE O

FERMOD RICARD INDI& PYT. LTD.

__ || VINTAGE CARDS & CREATIONS LTD.

HINDUSTAN HARDY SPICER LTD.

Select Output Destination
6 osc

Cos

Row

(™ Comparies in curent 050

Execute

Add to cument 0SC

Send to new 0SC

Beplace current 05C

Refresh | mie.com

Ready

BMR & Associates LLP

Updated upto: 03rd Jul, 2015(EOD)

NUM

Page | 7



Step 5: The peer sets should be combined as shown below so as to produce a ‘unique’ set of companies identified under each
search category.

| P Prowess Release 4.15 - [Select Company in Pre-defined sets] - O BB
Eile Edit View Tools Workspaces Window Help - [ *

[x] @ Currency in uze: |Rs. Milion w | Uze Share Prices of: |ESE = '
2 & © E % BYPlan Mode OFF Er + [&] Annualise OFF
Workspaces QueryBuiIder - OutputSheet 8l Report Viewer/Chart Plotter Worksheet ] Notes Folder Aggregates&lmrerages - _@Update

<= | Cuery Panel | | Search in Sets:| Search Mo. of Companies: 0 Search in User Sets: Search

Query Builder l Aggregates & Averages l [Select Sets: Company List: | |Se|ec:t |ser Sets:

5 5 @0 Allindustries e 3 Industrial Segment A
- Favourite Queries ) i A 3k Safety and Security kfg
Ak EMC Feb 2015
A EMC Residency Services
Ay EMC Residency Services 2
 Address Al Flextronics.
" Listing Classification : ! o i Global logic )
® e e neeeareian [ Forthcoming capital issues Ay Healthizare Manufacturing Segment
& Identity Indi " Ay Ingersoll Fand
EIgY I ICatD.rS . ‘[ mig sales greater thaan 75 105.psu
£l - Query by Cwnership Structure & Governance Indicatars A Oberthur
" Ounership Classification e Standard search 1TeS nn 2
' Equity Ownarship e Standard Search Tes
¢ Equity Holding of Fromoters & Major Investors b _izury
' Name of Director / Manager K2 India ) )
¢ Designation of Directar  Manager main Dt[-DT-UCtS;:MCES sgt - 44 companies. psu
€ Associates & Subsidiary Company Name ekt el ol s
o produc par
' Subsidiaries
" Board Meeting Dates v
" Related Party Transactions Shaw Cos, List View
" Corporate Govemance Reports —
= - Query by Financial Statements & Ratings Shaw Cas. Unaslect Al | List Yiew | | | Urizelect &l | Delate Set
¢ Interim Financial Statements Sielented Sets (3] [GetType | Clear & Reload Al
¢ Annual Financial Statements main products services set - 44 companies.pau > X2 USER - ——
" Directors & Auditars Reports and MNotes ric activities - 27 companies.psu > 372 India > users..  USER Select Domain Select Dutput Destination Execute
 Credit Ratings product name -36 comparies.psu » X2 India > users.. USER 0sc
' Schedule of Investments (% Al Compaies Row | Cos Add to current OSC
¢ Call Transcripts v
< P » (" Companies in current 0SC Send to new 03C

Replace curent OSC |
< Search Query » |

Refrash | ons on data and its operations, visit prowess.cmie.com

Ready Updated upte: 19th Jun, 2015(EQD)

BMR & Associates LLP Page | 8



Step 6: The companies selected after the keyword criteria should have at least one year of financial information. At this point, we can
also ensure that all values represented by the database is in INR “Crore” as shown below.

Eile Edit View Tools Workspaces Window Help
[ Q

Workspaces B Query Builder ~ [E5]Output Sheet 41 Report Viewer/Chart Plotter

Prowess Release 4.15 -

Rs.

N

L
Min. US dollar

<~ | Query Panel | |

Cluery Builder l Aggregates & Averages

Ik Fanaurite Queries ”
' Select Company by Name
¢ Select Companies in Pre-defined Sats
B Query by Company Address & [dentity Indicatars
 Address
 Listing Classification
 Year of Incorporation
 Identity Indicators
= I Query by Ownership Structure & Gowvernance Indicatars
Ownership Classification
Equity Ownership
Equity Holding of Promoters & Major Investors
MName of Directar / kanager
Designation of Directar / Manager
Associates & Subsidiary Company MName
Subsidiaries
Board Meeting Dates
Related Party Transactions
Corporate Governance Reports
uery by Financial Statements & Ratings
Interim Financial Statements
Annual Financial Statements
e
Credit Ratings
Schedule of Investments

Call Transcripts v
< >

= [

ONia =] ol NeNeNeNe Ne e Nie Nie

== ppm))

o Bie Nia B

< Search Query » |

T2 Quew Ad| M. Euro

[Search for Companies by Annual Financial Statements]

Currency in uze: | R, Milion w | UzglShare Prices of: |BSE « || EH

oddOFF Br ~ @AnnuallseOFF

B Aggregates & Averages L% Update

1
]
H

1
]
E3

Bln. Yen

Select Expressions ;

Enter Indicator / Expression for Search ;

2| Al

Search | finance_year

OO000000000000C

----- O “eafinance_year]

|:| Total income[total_income]

Change it stock[cha_in_stk]

Total expensesftotal_expensze]

Profitz & appropriations

Total liabilities[total_liabilities]

Contingent liabilities] contingent_liab)

Total aszets[total_assets]

Cash flow

Foreign exchange transactions
Miscellaneous Disclosures

Statutory Disclozures by Banks

Banking Disclosures Based on Bazel I [Fillar 3] Marms
Dizclosures by Housing Finance and MBFCs
Miscellaneous Indicators

Stock prices and indicators on vear end

----- |:| User-defined Expressions

Impaort | Export |View| Edit| |

ﬂ

bl

Enter Indicatar / Exprassion for Display in Output ©

I
1lel@

Order I

Expression

Header I Unit I

ﬂ

List Wigw

Query on Date/s [7] | standalons/Consolidated

Select Domain

L
Ol

ﬂ |Annua| Finance Standalone ﬂ

@+ Al Companies
Standalone/Consolidated

put D atess

|

j |Annua| Finance Standalone j

" Companies in cument O5C

Select Output Destination

@I0SC [ WS

Cws

o

Row Cos Indc:

Time

Column Time Cos

Cos

Execute

Add to current OSC

SubColl Indc Time

Indc

Send to new O5C

Beplace current 05C

Refresh | To seek clarifications |

Ready
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| P Prowess Release 4.15 - [Search for Companies by Annual Financial Statements] - a
Eile Edit View Tools Workspaces Window Help — &
[x] @ Currency in use: |Rs. Crare w | Uze Share Prices of: |BSE + -
8 # & [E ® PFAPlan Mode OFF Br ~ [a] Annualise OFF
Workspaces B Query Builder ~ [E]Output Sheet 3l Report Viewer/Chart Plotter Worksheet [] Notes Folder | B Aggregates & Averages + & Update
<« | Query Panel | | % Quey Advanced Query l
CQueny Builder | @ Aggregates & Averages
& l. ggregy &l | Select Expressions : preszion for Search Q| m|

Ik Fawaurite Cueries
 Select Company by Name
¢ Select Companies in Fre-definad Sats
= Query by Company Address & ldentity Indicators
 Address
 Listing Classification
 “Year of Incorporation
 Identity Indicators
= e
Ownership Classification
Equity Ownership
Equity Holding of Promoters & ajor Investars
MName of Director / Manager
Designation of Director { Manager
Associates & Subsidiary Company Mame
Subsidiaries
Board Meeting Dates
Related Party Transactions
Corporate Governance Reparts
Query by Financial Staterments & Ratings
= Interim Financial Statements
& Annual Financial Statements
" Directors & Auditors Reports and Notes
 Credit Ratings
 Schedule of Investments
& Call Transcripts

nlieNieNie Nie RietieNie NiaNie

=R

L4

CQuerny by Ownership Structure & Gowvernance Indicators

< Search Query »

A R
Search | finance_vear

----- [ “earfinance_year

[ [ e ome

-] Change in stack[chg_in_stk]

-] Total expensesftotal_expense] ﬂ

B[] Profits & appropriations

-] Total liabiities{total_liabilities]

-] Contingent liabilities[contingent_liab]

B[] Total assets[total_assets]

B[] Caszh flow =

@#-[] Foreign exchange transactions ¥ |

S E ;‘1::tcuett?:;oi:cslfsljizss}:e;anks Enter Indicator / Expression for Display in Output : ﬂ @ E

-] Banking Disclosures Baszed on Basel Il [Pillar 3] Norms Order I Expression Header I Unit I

B[] Disclosures by Housing Finance and NBFCs

-] Miscellaneous Indicators ﬂ

-] Stock prices and indicators on pear end

----- [ Uszer-defined Expressions

Import | Export |View| Edit| | List Miew
ey cnlek @ Uiy Cavaliiicd Select Domain Select Output Destination Execute
|{2014D3+2D1503]>=1j Annual Finance Stfandalone ﬂ & Al Companiss @osc [ ws [y ws [CoT=r

tandalone/Canzoldaled (™ Companies in current OSC HOW, C.us Indc_| Time | TXT Add to current 0SC
|ﬂP j|Annua|FinanceStandanne ﬂ Column | Time | Cos | Cos
SubColl| Inde | Time | Indc Send to new 05C

Beplace curent O5C

Updated upto: 15th Jun, 2015(ECD)

Ready

Note: One needs to make sure that “Companies in current OSC” is selected to ensure that the screen is applied only on the selected
companies and not on all the companies in Prowess.

BMR & Associates LLP
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Step 7: Further financial screens can be applied for eg we can select only those companies that have sales greater than 1 crore in
any one of the 3 years of study (viz 2013, 2014 and 2015) as follows.

E Prowess Release 4.15 - [Search for Companies by Annual Financial Statements] - g
File Edit View Tools Workspaces Window Help =& =
x| O @ Currency in use: |Rs. Crore + | Use Share Prices of: |ESE - ‘

Workspaces B Query Builder ~ [5]Output Sheet il Report Viewer/Chart Plotter

8l 1 & E & PePlan Mode OFF Er ~ [A] Annualise OFF
Worksheet  [Z] Notes Folder

B Aggregates & Averages ~ (% Update

= | Query Fanel |

Query Builder l Aggregates & Averages

ik Fassourite Cueries
= Select Campany by Mame
 Select Companies in Pre-defined Sets
= e Query by Company Address & Identity Indicators
 Address
= Listing Classification
" Year of Incorparation
" |dentity Indicators
CQuery by Cwhership Structure & Gowvernance Indicators
Ownership Classification
Equity Ownership
Equity Holding of Fromoters & kajor Investors
Marme of Director { Manager
Designation of Directar { Manager
Associates & Subsidiary Company Mame
Subsidiaries
Board Meeting Dates
Felated Party Transactions
Corporate Governance Reports
uery by Financial Statements & Ratings
Interim Financial Staterments
Annual Financial Statements
Directars & Auditors Reports and Notes
Credit Ratings
Schedule of Investments

Call Transcripts
< >

(=l

SIS

i Bia Nie Nie Bic Bie = Ria Sie B N Nie Bie i Bie Bie N |

< Search Query »

Refresh
Ready

| Vg Query Advanced Query l
. Select Expressions : Enter Indicator / Expression for Search : [ ] |
| Search | zaless1
[ *earfinance_year] A~
= abal hcomeltotal fnconme]
H-[] Sales[sales]
lez{industrial_zales] 55
[ Income from non-financial services[non_fin_services_ing)
[ Addendum information of Sales
-] Income from financial services(ine._fin_serv]
-] Other incomefoth_inc]
B[] Pricr period and extra-ordinary income[prior_period_estra_ordi_ine] =
----- [ Income capitalised(ine_capitalized] + |
----- [ Income transferred to DRE[inc_tf_to_dre] . X X i
5[] Addendum infarmation of Income Enter Indicatar / Expression for Display in Output : T f n
-] Derived Indicators of Income Order I Expression Header I Unit I
-] Change in stock[chg_in_stk]
-] Total expensesftotal_expense] s
-] Profits & appropriations
-] Total liabilities[total_liabilities]
-] Contingent liabilities[contingent_liab)]
-] Total assetstotal_assets] “
Impart | Expart | Wiew | Edit | | List Wiew
Mm@ DEE @ pLancoeCopdod Select Domain Select Output Destination Execute
|(201303+201403+20 = | [Annual Finance Standalone = |l Al Comparias @/osc [0 ws [C) WS [Oma Send to new O5C
Output D ates Standalone/Conzolidated i
2 - s Comeanies in current 05C oy C_US Inde Time ™I Retain matched cos. in OSC
|AF' j |Annua| Finance Standalone j Column Time Cos Cos
SubCol| Indc | Time | Indc Add data to O5C
| Remave from O5C

To seek clarifications on data and its operations, visit prowess.cmie.com
Updated upto: 19th Jun, 2015(EQD)

The companies passing the quantitative filters ie the finance year and sales filter, are selected for further qualitative analysis.

BMR & Associates LLP
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Step 8: Run a segment-wise search using the same keywords as used under main products head (ie Step 1). On the segmental
comparables run the finance and sales filter as shown in step 6 and 7.

EPI’UWBS Release 4 _ompanie ! ! e
Eile Edit View Tools Workspaces Window Help EEE

J [ u n ‘i E E ‘ 4 @l @ | = [ | O @@ L1} JEunenc_l,linuse:IHs. Million leseShareF‘ricesof: IBSE vl
|l H - #h| T RE Q- DEE |85 & S @ #APlan Mode OFF E» ~ [&] Annualise OFF

JWorkspaces Quer_',r Builder = Output Sheet  3il Report Viewer/Chart Plotter Worksheet Notes Folder | Aggregates 8 Averages ¥ @ Update

. i Query on
< ¥
| Huety Pl | | ’7 & Business segments in Annual Financials " Business segments in Interim Financiaks |
= )
Query Builder | Aggregates & Averages | | Select from Products/Services Classiication
= i Cuery by Stock Prices & Capital Changes [«] | [&-0 Animal Products R Range ) R
H il i Ral T Unit i
" Ready Batches to Pick Stocks [ Agricultural products SEEETTEIDY From nge o En
' Stock Prices & Ratios [ Mineral Praducts [ | Segment sales CA 3
¢ Bulk & Block Deals [ Fats & oils and derived products E| | |Inter-segment sales CA
 Divi : [ Food praducts, beverages & tobacco [ | Segment interest income CA
: :3:|degd Dgc\aratluns O Testes [ | Segment excise duty CA
neex Dn.stltuen.ts [ Leather Products [ | Segment net sales CA
£ Changes I Capital [ wood Products [ | Segment interest expenses CA
= e Query by Business Segments & Products O Pulp & Paper Products [~ | Segment non-cash expenses CA
¢ Lacation of Flants i [ | Segment depreciation CA
" Main Product/Services Group of Company -] Plastics & Rubbers + | | Seoment corporate tax CA i
r - j
e Eame DI :mdlfiddst P-roldugecj Il} -l—racc:l:lecI Search within Products/Services List View Unselect &Il | Guery on Date/s @I Standalone/Consolidated
Ame of maw Malerials L onsume . I SeemEh IL j IAnnual Finance Standalone j
" Structured Search on Products & Raw hMaterials Dutout Dt Standalone/Consaiidated
] Selected Product(z)/Service(s) (0] AL;pu HeE -
& Business Segment-wise Information I | [anruaFinance Standdore |
€ Energy Consumption [ Add Segments of selected Products/Services Classification
T Frogucwise Energy L,Dnsumpflon
" Energy Canservation and Technology
' Mews & Announcements |
= Query by Capex M&A 1
" Capital Expenditure Prajects ‘ ™ o
" Mergers & Acquisitions
o Selecﬂidices a Itridex T Select Domain————————— [~ Select Output Destingtion Execute
; 3 @ osc [ ws O ws [T
" SelactIndices by Name % Al Comparies = c c soi | G
o oW 0g 0g 0g
 Index Numbers " Companies in current 05 o Somt Cgus Somt Add to current OSC
' Additions & Updations L= SubRow?2 Time | Time | Time Send to new ST
L
4 n | » r \no‘la-ﬂprgaino?n\l?; Replace curent 050
J< Search Queny > Nest | |
J Refresh To seek clarifications on data and its operations, visit prowess.cmie.com

Ready |Updated upto: 03rd Jul, 2015(EOD) NUM
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Steps to be carried out in Capitaline database

Step 1: For commencing the search on capitaline, the database has to be selected. Accordingly, a search for broadly comparable

companies can be conducted using the Industry section.

m Capitaline Plus Transfer Pricer - [1.3.0.0] - [Screenel

mEiIe Window Tools Data Export Help

AdP|(O0OAQM|c ae
B8 48 4 Tra
WOTIEN | Eilters | Output | Formuld

Select Portfolio

Company Names

Companies

S|
O Al Companies
O Listed Companies
Banker

Country

House

Index

(] [ERNEREIES

Industry

£

Air-conditioners

Abrasives and Grindil; wheels

O O FE O FEEEEEEE A E

OdoooooodoOoooQoo

Eatien e

Alurniriurn - Exbrusions

Alurniniurn - Sheets ¢ Coils /wires ¢ Others
Alurniniurn Chernicals

Analytical Labaratary Equipment
Aquaculture

Ao Ancillanies - Axles / Shafts
Auto Ancillanies - Batteries

Auto Ancillaies - Brakes

Auto Ancillaies - Clutches

Auto Ancillaies - Electrical

Auto Ancillaies - Engine Parts
Ao Ancillaries - Friction Materals

SJ Compa
CrDE ¢ reener CIMEEA L

|Comp;|ie; . j |: |

BMR & Associates LLP

Search

- ||[" |Select Company

" Aggregate (+ Mon Aggregate | [~ Select Only Listed Companies

- || Select Corporate Action - ‘

m

Delete Peerset ] [ Impart Peerset ] [ Export Peerset

Selected Company Names

[setect a1 | [Deselect a1 | [ clear | [ save |

Total: 0

H_Lﬂ_—
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Step 2 : Companies can be selected on the basis of NIC Activities

m Capitaline Plus Transfer Pricer - [1.3.0.0] - [Screene &

mEiIe Window Tools DataExport Help = [|&| =
@ < b 0 O ﬂ E> G A P 1|8 | Sompany « ||[” [Select Company
BmE- oA

WM | Filters | Output | Formula

Select Portfolio

~ || Select Corporate Action - ‘

Delete Peerset ] [ Import Peerset ] [ Export Peerset

{" Aggregate @+ Mon Aggregate | [~ Select Only Listed Companies

Selected C ¥y N Total: 11

ICICT Prud. Tru.

Company Names
+ Feerzet -

+  Common Peerzet 3 Samsung Leasing

+ LM Peerset KESHORAM LEASING
+  F &0 Companies SITAL LEA & FIM.
+  Index Histarical [Senzex) CROWMN LEA. & FIN.

Index Hizstorical [Mifty)
llliquid Stocks(ESE]
lliquid Stocks[MSE)

RUBAL LEARHD.
MOMEYTECH FINLEA
ASSOCIATED FIN.

= MIC Activities
+ [ Accounting, bood-keeping and aucﬁng activibies;

Z00M LEAS & FIM
REGEMCY [NV,
Kelkar lrevest.

¥ [ Achitectural, enginesring and other technical act
+ Activities Ausiliary to Financial Intermediation
+ [0 Activities ausiliary to financial Intermediation n

+ [ Activities ausiliary to financial intermediation,
-+ EC VitEes avxilary to nhanclal Intermediationn

0

Activities ausiliary o financial service activit

+ Activities ausiliany to financial services

= Activities ausiliary ko insurance and pension fund
+ Activiies establishing a crop, promoting its grow
¥

5 Activities of Broking & Insurance Agents

5 Activitiez of Chit fund/Kuri companies

+ Activities of commercial loan companies

=]
O
=
=]
[ Activities of aszet financing companies
=]
O
=]
(=

+ Activities of commercial loan companies.

£ 1 &etivities of commmercial lnan comoanies (achded

Companies j u | Search

[seiect &1 | [Deselect an | E] [save |

17-Jun 14:04

[13:16 (ST Strongmarketbreacth @k fJor. |

Save the selected companies as a common peerset.

Page | 14
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Step 3: The finance filter can be applied on the selected companies. The companies should have atleast one year of financial
information. This step is applied by going to ‘Filters’ tab.

[3] Capitaline Plus Transfer Pricer - [1.3.0.0] - ras

mEile Window Tools DataExport Help — & %
@ ‘-‘ L’ o o {J & C A P 1 S || Company - ||[T |Select Company « | Select Corporate Action - ‘

o E E 2 Transcripts

Domain Dutput | Formula

Al 4

o t

[Enter Search Text 1,2 || Select Screener |[USER SCREENER |-

[ Capitaling Plus o
General B | j
=l Finance ‘ ‘ E Criteria Values
Financial Owerview g 1 No of Months | SHOW CRITERIA VALUE
Financial Dverview Conzolidated [ Sales Turnaver # Operating Income .
Balance Sheet [ Excize Duty
= Profit and Loss [ Met Sales ‘ear End
d anufacturing [ Other Income |2D1 a0 "
Generall&nnualized] [ Stock Adjustments To
Gansial [ Tatal Income
Bank ] Raw Materials |2D1 =3 "
Software [ Power & Fuel Cost
Finance B O] Other Manufacturing Expenses «||| [T Display Criteria Values

Preview - Non Aggregate

Header FINAMCE - PROFIT AMD L. =
Dizplay Mame L]

Tahble Marne AG~Finance

Dizplay v
Order
‘rear/Basze Date/Fange | Latest

Prawimity/Custom Col Exg,
Criteria Between 201303 And 20050, I

Company Name Mot In Order E RUN QUERY qmw gqQL SAVE ANDSORSNOT CURRENCY REFRESH CLEAR EXIT
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Run the query in a new output sheet and right click to save as a common peerset.

fl Capitaline Pius T X
E File Window Tools DataExport Help mmm
& 4P | o 0 | 4 0 | C A B 1 E|@ I Insert » Belect Corporate Action |Z| [ ]
= | - | & F| A Transcripis [ R .

Domain | Filters| | Iﬁm | rmula | Copy
1 Rs In Cr. | A AutoSize Grid
Select Row
/| Co_Code|Co_Mame Sales Tur... Select column j2
1 Pharmacia Health 3322 L
2 8| Advance Petioch. 13.89 Sl
3 3| hegis Logisics w085 RSBl
4 10 Tanent Fow. 4EC 1314.35 Hizmelller s
5 13| &lpine Inds. 504.67 Sort Ascending
51 14|Ambalal S arabhai 16.28 Sort Descending
7 17 [Ammutanjan Healt 145,72 Advance Sort
8 23| Apolla Tyres 969094
9 27| Arlem Breweries 256 Shaw Chart
10 39| Astrazeneca Phar 484.04 Export To 3
11 43 [ Al 2516.05 .
Print
12 54 |5anathnagar Ent. 51.79 X
13 56| Bakishna Inds FE17 Print All Outputs
14 BE|Ballarpur Inds. 1000.38 Statistics Of Output
15 59|BASF India 4864 57 Save Qutput
16 £0/Bata India 2098.41 e st
17 B2|Bayer Crop Sci. 3399.20 Delete Output
18 E4|Berger Pairts 373535 Delete All Output
19 71|Bharat Pipes 387 Save As Template
20 79|Blizs GWS Pharma 291.64
Transpose and Save as Template
21 80| Blow Plast 257.16
22 93| Boshringer-Merge 7392 Change Outputsheet Caption
23 84| Bombay Burmah 282 45 n v Da
25 88| Reliance Infra. 11488.83 T T e T T T D O
2% 30| Abbott India 2330.03 Select UnMatched Companies in Demain
27 91 |Borax Morari 7385 Sybtotal
28 95| Bundy India 319.80 -
derge Cutput %\
Records In Output 2286 Sawe A Mews | 74 Matched Companies 2286 UnMatched Companies 888
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Step 4 : For the companies passing the finance filter, another quantitative filter is applied. Companies with sales greater than 1 crore
are to be selected for further qualitative analysis

H(:apitaline Plus Transfer Pricer - [1.3.0.0] - [Scr
E File Window Tools DataExport Help

& o P |O OHﬂ E‘>| G A B L E“Company E“_‘Se\ect Company IZ||SE|EI;T Corporate Action IZ| [ ]

8BE- [ 8@ ABE o |
Domain | EIEE| Qutput | Formula |

Tables : Enter Search Text ] O || Fields 15 =5 i [Enter Search Text | ,C H Select Screener  |USER SCREENER -
[ Capitaline Plus » ||| E [0 GENERAL -
General T [ Year End B ‘I M
[l Finance E [ Year ‘ﬂ Criteria Value:
Financial Overview Mo of Manths r SHOW CRITERIA VALUE
Financial Overview Consolidated # Dperating Income -
Balance Shest = oy
= Profit and Loss [ Met Sales Sales Turnover [ Operating Income
M anufacturing . [ Other Income ‘ ”
Generallannualised) [ Stock Adjustments
General [ Total Income To
Bank [] Raw Materials | ”
Software [] Power & Fuel Cost
Finance il [0 Other Manufacturing Expenses -||| I~ Display Criteria Values
— Preview - Non Aggregate
Header FINANCE - PROFIT AND L. -
Display Mame [Sales Turmaver / Operating ... |]
Table Name AGFinance
Display W
Order
‘Year/Baze Date/Range | Latest
Criteria 1
= —
ICumpany Name Not In Order w| RUN QUERY | SHOW SaL | SAVE \ AND/OR/NOT CURRENCY REFRESH | CLEAR | EXIT |
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