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https://www.weforum.org/reports/the-future-of-jobs-report-2020

https://www.weforum.org/reports/the-future-of-jobs-report-2020






CONVENIENCE 

DIGITALIZATION 





▪ These technologically advanced cryptocurrencies will change the way the world does business.

▪ They could replace traditional credit cards, checks and wire transfers. 

▪ Many smart businesses are beginning to take action. For example:



DEFI
▪ Decentralized Finance (DeFi) is a blockchain-based financial system.

▪ It lets you borrow, save, invest, trade, and more. 

▪ Instead of relying on centralized intermediaries like banks, stock exchanges, or brokers, DeFi
financial services use smart contracts to record transactions and transfer funds.

▪ Ethereum is one such crypto that provides a string foundation for DeFi for a number of reasons: 

▪ No one owns Ethereum or the smart contracts that live on it – this gives everyone an 
opportunity to use DeFi. 

▪ This also means no one can change the rules on you. 

▪ So far tens of billions of dollars worth of crypto has flowed through DeFi applications and it's 
growing every day.

https://www.youtube.com/watch?v=btB__oHQ0sU









RISKS



▪ Poor RPA and AI/ML design

▪ High execution speed of RPA (can multiply 
processing errors)

▪ Inadequate testing of AI/ML and RPA (potential 
Financial Statements risk)

▪ Data bias

▪ Inadequate Disaster Recovery Planning for bots

▪ Data Privacy risks

▪ Impact on Organizational culture



CHALLENGES



CHALLENGES 

▪ UPSKILLING to stay RELEVANT→ predictive 
analytics, robotic process automation (RPA), 
blockchain, machine learning and artificial 
intelligence (AI)

▪ New Age expectations beyond traditional 
audits 



▪ Though auditors are NOT expected to be EXPERTS in every 
technology, they should be able to IDENTIFY THE RISK 
inherent with these technologies. 

▪ This includes UNDERSTANDING the technology architecture, 
the internal control framework embedded in the technology 
and its integration with business.
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