
 

 

 

 

 

 

RBI / NBFC CIRCULAR 

CA Abhijit Sanzgiri, CA. Sanjay Khemani 
 

 

Sr. 

No. 

Date Circular Reference Description 

KYE CIRCULARS 

1 12.08.2022 “RBI/2022-2023/108 

DOR.ORG.REC.65/21.04.158/2

022-23” 

Outsourcing of 

Financial Services - 

Responsibilities of 

regulated entities 

employing Recovery 

Agents (REs shall 

strictly ensure that 

they or their agents 

should not resort to 

intimidation or 

harassment of their 

borrowers, calling 

them on phone at 

odd hours in their 

debt collection 

efforts, etc.) 

2 05.08.2022 “RBI/2022-23/103 

DOR.RET.REC.59/12.01.001/2

022-23” 

Penal interest rates 

on shortfall in 

reserve requirements 

stand revised to Bank 

Rate plus 3.0% 

(8.65%) or Bank Rate 

plus 5.0% (10.65%). 

3 05.08.2022 “RBI/2022-23/102 

REF.No.MPD.BC.394/07.01.27

9/2022-23” 

Standing Liquidity 

Facility provided to 

Primary Dealers 

(PDs) would be 

available at the 

revised repo rate of 

5.40% with 

immediate effect. 



4 05.08.2022 “RBI/2022-23/101 

FMOD.MAOG. 

No.146/01.01.001/2022-23” 

Standing deposit 

facility (SDF) rate & 

marginal standing 

facility (MSF) rate 

stand adjusted to 

5.15% & 5.65% 

respectively. 

5 04.08.2022 “RBI/2022-23/100 

DoR.AUT.REC.58/23.67.001/2

022-23” 

Amendments in Gold 

Monetization 

Scheme (GMS), 

2015- Guidelines for 

Renewal/Redemptio

n of MLTGD includes 

redemption in Gold/ 

INR, Renewal of 

Deposits & Partial 

Renewal or 

Redemption in 

gold/INR. 

6 02.08.2022 “RBI/2022-23/99 

FIDD.GSSD.BC.No.11/09.10.00

1/2022-23” 

Master Circular on 

Credit Facilities to 

Minority 

Communities- 

Within PSL target of 

40%, sub-target of 

11.5 % has been 

mandated for FY: 

2022-23 for lending 

to weaker sections 

including Minority 

sector, Definition of 

Minority 

Communities, 

Creation of Special 

Cell, Role of Lead 

Banks, Monitoring, 

training, Publicity & 

National Minorities 

Development & 

Finance Corporation. 

Other Circulars 

7 11.08.2022 “RBI/2022-23/106 

DOR.REG.No.63/19.51.052/20

22-23” 

Section 23 of the BR, 

1949 – Eligibility 

Criteria for Opening 

of new place of 

business by DCCBs. 

8 08.08.2022 “RBI/2022-23/105 

FMRD.DIRD.05/14.03.046/202

2-23” 

Updation in Rupee 

Interest Rate 

Derivatives 

Directions- Stand-



alone primary 

dealers (SPDs) 

authorized under 

section 10(1) of 

FEMA, 1999 shall 

also be eligible to 

offer FCS-OIS to 

persons not resident 

in India, AD Cat-I 

banks & eligible 

SPDs. 

9 08.08.2022 “RBI/2022-23/104 

DOR.LIC.REC.60/16.13.218/20

22-23” 

Eligibility criteria for 

Authorised Dealer 

Category-I for Small 

Finance Banks 

10 01.08.2022 “RBI/2022-23/98 

A.P. (DIR Series) Circular No. 

11” 

External Commercial 

Borrowings (ECB) 

Policy – 

Liberalisation 

Measures: Increase 

the automatic route 

limit to USD 1.5 

billion or equivalent 

& increase all-in-cost 

ceiling for ECBs by 

100 bps and 

relaxations would be 

available till 

December 31, 2022. 

11 01.08.2022 “RBI/2022-2023/97 

FIDD.CO.GSSD.BC.No.10/09.0

9.001/2022-23” 

Master Circular - 

Credit Facilities to 

SCs & STs: Planning 

Process, Role of 

Banks, Role of SC/ST 

Development 

Corporations, 

Centrally Sponsored 

Schemes, Credit 

Enhancement 

Guarantee Scheme 

for Scheduled 

Castes, Monitoring & 

Review and 

Reporting 

Requirement 

 

 

 

 




