
Explanation.- For the purpose of this rule, a Nil return or Nil details of outward supplies or Nil statement shall mean a return
under section 39 or details of outward supplies under section 37 or statement under rule 62, for a tax period that has nil or no entry
in all the Tables in FORM GSTR-3B or FORM GSTR-1 or FORM GST CMP-08, as the case may be.

• Rule 80 has been amended to provide that Form GSTR 9C (Audit report) for F.Y 2019-20 will be required to be filed for only those
registered payers whose aggregate turnover during said financial year exceed Rs. 5 Crore.

• Following form are substituted with new form

o Form GSTR 2A - Details of auto drafted supplies

o Form GSTR 5 - Return for Non-resident taxable person

o Form GSTR 5A - Details of supplies of online information and database access or retrieval services by a person located outside
India made to non-taxable persons in India

o Form GSTR 9 – Annual Return

o Form GSTR 9C – Audit Report

o Form GST ASMT 16 - Assessment order under section 64

o Form DRC 01 - Summary of Show Cause Notice

o Form DRC 02 - Summary of Statement

o Form DRC 07 - Summary of the order

o Form DRC 08 - Rectification of Order

o Form DRC 9 - Order for recovery through specified officer under section 79

o Form DRC 24 - Intimation to Liquidator for recovery of amount

o Form DRC 25 - Continuation of Recovery Proceedings

CBIC Vide notification 4/2020 – CT (Rate) dated 30th Sept, 2020 has extended CGST exemption on services by way of transportation
of goods by air or by sea from customs station of clearance in India to a place outside India, by one year i.e. upto 30.09.2021

CBIC Vide notification 5/2020 – CT (Rate) dated 16th October, 2020 has exempt Satellite launch services supplied by Indian Space
Research Organisation, Antrix Corporation Limited or New Space India Limited.

CORPORATE LAWS
CA. Premal Gandhi, CA. Sumeet Doshi

1. All issuers who have listed or propose to list their debt securities will have to create a “Recovery Expense Fund” vide circular no
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207

2. Companies (Prospectus and Allotment of Securities) Amendment Rules, 2020 - Amendment in Rule 14 Vide Notification no
Notification No. G.S.R. 642(E) [F. No. 1/21/2013-CL-V-Part], Dated 16-10-2020

3. Procedure for opening and operating designated FCRA Account as Provided under Amended Section 17(1) of The Foreign
Contribution (Regulation) Act, 2010 Vide Circular F. No. II/21022/23 (35)/2019-FCRA-III, Dated 13-10-2020
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