
GOODS AND SERVICES TAX
CA. Rajiv Luthia

CBIC vide notification 89/2020 – CT dated 29th November, 2020 has waived the penalty under section 125 for non-compliance of
requirement of Dynamic QR code between period from the 01st day of December, 2020 to the 31st day of March, 2021, subject to the
condition that the said person complies with the provisions of notification 14/2020-CT dated 21st March,2020 from 1st day of April,
2021.

CBIC vide notification 90/2020-CT dated 1st December, 2020 has provided that registered person shall mention 8 digit HSN code in
tax invoice issued for supply of chemicals listed in table under said notification.

CBIC vide notification 91/2020-CT dated 14th December, 2020 has extended time limit for completion or compliance of any action, by
any authority, has been specified in, or prescribed or notified under section 171 ( anti profiteering ) of the CGST Act, which falls during
the period from the 20th day of March, 2020 to the 30th day of March, 2021, and where completion or compliance of such action has not
been made within such time, then, the time-limit for completion or compliance of such action, shall be extended up to the 31st day of
March, 2021

CORPORATE LAWS
CA. Premal Gandhi, CA. Sumeet Doshi

1. Companies (Auditor’s Report) Second Amendment order, 2020 - Amendment in Paragraph 2 vide Order No. S.O. 4588(E) [F. No.
17/45/2015-CL-V Part I], Dated 17-12-2020

2. Consultation Paper on Compliance Standards for Index providers vide Press Release No. 60/2020, Dated 11-12-2020

3. International Financial Services Centres Authority (Bullion Exchange) Regulations Notified Vide, 2020 IFSCA/2020-21/GN/Reg 005.

4. Operational guidelines for transfer and Dematerialization of re-lodged physical shares vide circular no.
SEBI/HO/MIRSD/RTAMB/CIR/P/2020/236, Dated 2-12-2020

5. Relaxation in Timelines for Compliance with Regulatory Requirements vide circular no. SEBI/HO/MIRSD/DOP/CIR/P/2020/235,
Dated 1-12-2020

TRANSFER PRICING
CA. Bhavesh Dedhia, CA. Bhavya Bansal Goyal

REDINGTON (INDIA) LIMITED (MADRAS HIGH COURT)- Decision dated 10 December 2020

Summary Decision

In a recent ruling, the Madras High Court held that transfer of shares by the assessee to its step-down subsidiary in Cayman Islands in
FY 2008-09 is not a ‘gift’ in terms of Sec. 47(iii) of the Income Tax Act. It further upheld the Transfer Pricing Officer’s (TPOs) finding
that the transfer is an international transaction and Arm’s Length Price (“ALP”) should be determined under The Comparable
Uncontrolled Price (“CUP”) method. The High Court reversed the ITAT’s ruling on a few important points which leads to a tax
demand for Rs 142 Crores (excluding interest).

Brief Facts

The Assessee Redington India, transferred its entire shareholding in its subsidiary in Dubai to a newly incorporated step-down
subsidiary in Cayman Islands. High Court examined the transfer in terms of Sec. 122 of the Transfer of Property Act defining the term




