
For detailed conditions and amendments, Press Note No. 1 available at https://dipp.gov.in/sites/default/files/pn2_2020.pdf may be
referred.

Review of Foreign Direct Investment (FDI) Policy in Civil Aviation

Press Note No. 2 (2020 Series) dated March 19, 2020 issued by Department for Promotion of Industry and Internal Trade (DPIIT)

DPIIT has amended the Consolidated Foreign Direct Investment Policy of 2017 to liberalised and simplify FDI policy relating to Civil
Aviation sector; to attract NRI investment in civil aviation sector and to permit foreign investment in M/s. Air India Ltd. at par with
other scheduled operators. The said amendments will take effect from the date of FEMA notification.

For detailed conditions and amendments, Press Note No. 1 available at https://dipp.gov.in/sites/default/files/pn1_2020.pdf may be
referred.

CORPORATE LAWS
CA. Premal Gandhi, CA. Rahul Joglekar

Vide CIRCULAR NO.SEBI/HO/DDHS/CIR/P/2020/42 Governmet has given Relaxation from compliance to REITs and
InvITs due to the CoVID -19 virus pandemic.

Relaxation from compliance with certain provisions of the SEBI (Listing obligations and disclosure requirements)
Regulations, 2015 due to the Covid-19 virus pandemic Vide Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/38, dated
19-3-2020
A. Extension of timeline for filings:The timelines for certain filings as required under the provisions of the LODR are extended, as

follows:

Sl.
No.

Regulation and
associated filing

Filing Relaxation w.r.t. the quarter / financial year
ending March 31,2020

Frequency Due within Due Date Extended
date

Period of
relaxation

1. Regulation 7(3)
relating to
compliance
certificate on
share transfer
facility

Half yearly One month
of the end
of each half
of the
financial
year

April 30,
2020

May 31,
2020

1 month

2. Regulation
13(3) relating
to Statement
of Investor
complaints

Quarterly 21 days
from the
end of
each
quarter

April 21,
2020

May 15,
2020

3 weeks
(appx.)

3. Regulation
24A read with
circular No
CIR/CFD/CMD
1/27/201 9
dated
February 8,
2019 relating
to Secretarial
Compliance
report

Yearly 60 days
from the
end of
the
financial
year

May 30,
2020

June 30,
2020

1 month

4. Regulation
27(2) relating
to Corporate
Governance
report

Quarterly 15 days
from the
end of
the
quarter

April 15,
2020

May 15,
2020

1 month

5. Regulation 31 Quarterly 21 days April 21, May 15, 3 weeks



relating to
Shareholding
Pattern

from the
end of
the
quarter

2020 2020 (appx.)

6. Regulation 33
relating to
Financial
Results

Quarterly
/Annual

45 days
from the
end of
the
quarter
for
quarterly
results

60 days
from the
end of
Financial
Year for
Annual
Financial
Results

May 15,
2020

May 30,
2020

June 30,
2020

June 30,
2020

45 days

1 month

B. Relaxation of time gap between two board/Audit Committee meetings:

Regulatory provision Relaxation

Regulation 17(2): The board of directors
shall meet at least four times a year, with
a maximum time gap of one hundred and
twenty days between any two meetings.

The board of directors and Audit
Committee of the listed entity are
exempted from observing the maximum
stipulated time gap between two
meetings for the meetings held or
proposed to be held between the period
December 1, 2019 and June 30, 2020.
However the board of directors/Audit
Committee shall ensure that they meet at
least four times a year, as stipulated
under regulations 17(2) and 18(2)(a) of
the LODR

Regulation 18(2)(a): The audit committee
shall meet at least four times in a year
and not more than one hundred and
twenty days shall elapse between two
meetings

GOODS AND SERVICES TAX
CA. Rajiv Luthia

CBIC vide Notification No. 8/2020-CT dated 2nd March, 2020 has amended Rule 31A of CGST Rule, 2017 from 1st March, 2020 to
provide that value of supply of lottery shall deemed to be 100/128 of the face value of ticket or Price Notified in official gazette by
organising state, whichever is higher

Explanation: For the purposes of this sub-rule, the expression “Organising State” has the same meaning as assigned to it in rule 2(1) (f)
of the Lotteries (Regulation) Rules, 2010.”

CBIC vide Notification No. 9/2020-CT dated 16th March, 2020 notified Foreign Airlines company covered under notification issued
u/s 381(1) of companies Act, 2013 & who has complied with Rule 4(2) of companies (Registration of Foreign company) Rules, 2014 as a
person who shall not require to furnish reconciliation statement in Form GSTR 9C (GST Audit report).

The said company instead of furnishing GSTR 9C, shall furnish statement of receipts and payments for the financial year in respect of
its Indian Business operations, duly authenticated by a practicing CA for each GSTIN by the 30th September of the year succeeding the
financial year.

CBIC vide Notification No. 10/2020-CT dated 21st March, 2020 provides that person whose principal place of business or place of
business was in the erstwhile Union territory of Daman and Diu or in the erstwhile Union territory of Dadra and Nagar Haveli till the




